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Boursa Kuwait — Top Dividend Yields Report

Monthly Thematic Screen - June 2026 Edition - Prepared by Corporate Clients Portfolio Based upon 18 June 2026 data

This screen ranks every cash-dividend-paying company on Boursa Kuwait by trailing dividend yield. Of the 85 current payers, the 15 highest yields are

shown below, with valuation (P/E), profitability (RoE) and YTD price performance alongside so income can be read against quality.
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1 Human Soft Holding Co. Industrials Premier 327 Mid 11.27% 275 2.441 9.5 41.6% +3.4%
2 Bahrain Kuwait Insurance Co. Insurance Main 28  Small 10.76% 20 0.191 6.6 12.1% +10.5%
3 Mobile Telecom. Co. (Zain) Telecom Premier 2,618 Large 9.92% 60 0.605 9.7 21.3% +16.6%
4 Kuwait Investment Co. Fin. Services Premier 107  Small 9.23% 18 0.195 71 11.6% —8.6%
5 National Investment Co. Fin. Services Premier 225 Small 8.84% 25 0.283 17.6 6.8% +1.9%
6  Warba Insurance & Reins. Co. Insurance Main 44  Small 8.33% 15 0.180 11.4 7.3% +11.4%
7 Nat'l Mobile Telecom (Ooredoo) Telecom Main 989 Mid 7.60% 150 1.974 12.2 13.0% +50.2%
8 Independent Petroleum Group Energy Main 113 Small 7.18% 45 0.627 10.9 9.4% +13.9%
9 Portland Cement Co. Industrials Main 58 Small 6.91% 40 0.579 45.7 1.6% -3.0%

10  Commercial Facilities Co. Fin. Services Main 147 Small 6.87% 20 0.291 10.6 8.2% +7.6%

11 Valmore Holding Fin. Services Main 243  Small 6.73% 14 0.207 3.3 46.5% -3.6%

12 Kuwait Insurance Co. Insurance Main 111 Small 6.65% 40 0.467 15.4 4.3% +1.1%

13  Ajial Real Estate & Ent. Co. Real Estate Main 65 Small 6.47% 20 0.309 10.4 4.4% +4.4%

14  National Petroleum Services Co. Energy Main 133 Small 6.44% 95 1.475 8.9 24.2% -1.8%

15 Kuwait National Cinema Co. Cons. Discr. Main 118 Small 6.25% 80 1.280 6.7 17.5% -9.3%

Source: Corporate Clients Portfolio — AMD Coast, Boursa Kuwait, Refinitiv
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1. Yield sits outside the banks. The richest yields cluster in insurance, telecom, investment/financial-services and selected
industrials and energy. The large banks pay steadily but screen lower on their richer valuations and strong price

performance.

2. High yield without sacrificing quality. Human Soft tops the list at 11.3% on an exceptional 41.6% RoE and a modest
9.5x multiple. Zain (9.9%) and Ooredoo (7.6%) give telecom two of the top seven slots, both pairing double-digit RoE with
reasonable multiples — Ooredoo is up ~50% YTD. Other income-with-quality names include Bahrain Kuwait Insurance,

National Petroleum Services and Kuwait National Cinema.

3. Watch payout sustainability. A yield is only as good as the earnings behind it. Portland Cement screens at 6.9% but on
just 1.6% RoE and a 45.7x P/E — barely covered by current earnings — and National Investment’s 8.8% sits on a 17.6x

multiple. Treat these as balance-sheet- rather than earnings-supported payouts.

4. Yield skews small-cap. By size, the list is 1 large-cap (Zain), 2 mid-caps (Human Soft, Ooredoo) and 12 small-caps.
Reaching for the highest Kuwait yields means moving down the size spectrum — a liquidity and concentration
consideration for larger mandates, where the only large-cap high-yielder on offer is Zain.

Research Department — Asset Management Division | Information Purpose Only | Page 2 of 3



-
it SRy A p o L S
COAST INVESTMENT & DEVELOPMENT CO. KS.C.P

Disclaimer

Legal DISCLAIMER: This report is being provided for informational purposes only and on the condition that it will not form a primary basis for any investment decision. This report is not an offer to
buy or sell any of the securities that may be referred to herein. In no event will COAST be liable for any loss occurring from investment decisions made based on the recommendation here enclosed.
Past performance is not necessarily a guide to future performance. Investors should make their own decision on whether to buy or sell the securities covered herein based upon their specific
investment goals and in consultation with their financial advisor. COAST has no obligation to update, modify or amend this report or to otherwise make any notification or announcement thereof in
the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The inclusion of any opinions/estimates does
not necessarily imply a recommendation or endorse the views expressed within them. Many areas of the report contain opinions and/or analysis that represent the involved analysts’ views; neither
the analysts nor COAST shall be in any way liable for their opinions expressed in the report. This report has been prepared and issued by the Research Department @ Coast Investment &
Development Co. K.S.C.C. (COAST), a licensed Kuwaiti investment company regulated by the Central Bank of Kuwait. COAST prepared this report using publicly available information, internal
data, and other sources considered reliable; however, COAST makes no representations or warranties of any kind, express or implied, about the completeness, accuracy, reliability, suitability with
respect to the report or the information, analysis, opinions, or related graphics contained on the report for any purpose. While great care has been taken to ensure that the facts stated are accurate,
neither COAST nor any of its employees shall be in any way responsible for the contents. Neither this document nor any of its contents may be distributed in any jurisdiction where its distribution is
restricted by law. Neither this document nor its content may be copied, transmitted or distributed without the prior written consent of COAST. Additional information on the contents of this report is

available on request.
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