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Preface
Coast Investment & Development Company (hereinafter ‘Coast’ / Company) is an investment
Company operating in the State of Kuwait and is engaged in investment activities in the Local

and International Markets.

This Policies & Procedures Manual details the policies and procedures that are followed in

managing the Investment Portfolios Dept. of the company.

It is the responsibility of the VP & AVP — Investment Portfolios Dept. Under the supervision of
SVP — Asset Management Group to ensure that the department functions are in line with this

Manual.

if any Company entity within Coast considers that compliance with any of the guidelines, policies,
instructions, and procedures set out in this manual is not possible for any reason, it should refer

the matter in writing to the CEO for resolution.
The manual is divided into five sections and fifteen appendices.

The general main section applicable to all investment activities includes the following headings

in the following format:
Policy Code: |IPD

Policy Name:

Purpose:
Xyz
Scope:

Xyz
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Contents:

The contents section includes al| relevant policy statements and any procedural steps that are
required to implement any of the policy statements.

form to the CEO. The form is enclosed at the end of this preface.

content.

The manual and its contents are strictly for internal use and are as such treated as highly

confidential material,

Changes to the manual are usually made as a result of one — or 5 combination of — the following

reasons:

- Changes in trading laws,
- Changes in Central Bank of Kuwait, CMA regulations.
- Changes in Kuwait Stock Exchange regulations.

- Changes in functions and activities of the company.

- Changes in Company organizationa| structures

1

2

3

4

5. Changes in business processes
6

7. Changes in authority structures
8

. Changes in job roles, duties, and descriptions,
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If any company entity requires amending the contents of this manual, it should complete a

Request for Amendment Form enclosed at the end of this preface.

The request has to be processed according to the following steps:
1. The company entity has to fill out the Request for Amendment Form and addresses it to the

CEO.

2. The CEO discusses the need for amendments and agrees with the company entity on a course
of action.

3. Once agreed on needed amendments, the forms along with proposed changes to the manual
are addressed to the Board of Directors for post-facto approval.

4. Upon approval of the Board of Directors, the amendments are addressed to the requesting
company entity (resource person) responsible for including the amendments in the manual.

5. The resource person holds responsibility for implementing the amendments to the manual by
communicating it to personnel involved in the operations of the company entity.
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Manual Distribution Form
Manual for:

Distributed By:

Date of Distribution:

To the resource person,

When you sign this form, you agree to adhere to all cited policies and procedures included in

this manual.

You may be asked to sign additional material and changes thereto to give effect to these policies

and procedures currently and in the future.

To acknowledge that you have reviewed and understood all of this material in the manual, please

sign this form with date and return it to the CEO within 10 days of receipt of this manual.

| acknowledge that | have read, understood, and am subject to all of the material contained in

this manual.

Signature (Please print name)

Date
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Request for Amendment Form

Nameofentityrequesting amendments:

Manual for:

Section/s Reference:

Policy/ies Code:

Policy/ies Name:

Description of needed amendments (problem):

Proposed amendments (so|ution):

Proposed by: (requesting entity)

Reviewed by: (CEO review)

Approved by: (Board of Directors’ approval)
Implementation Date: (as set by the Board of Directors)
Resource Person’s Signature: (upon receipt of approval)




ISSUE DATE: February 2012 B
ot M; il ""_ e INVESTMENT PORTFOLIOS DEPARTMENT | VERSION:
S ST & DEVELOPHENT O K3 5 POLICIES AND PROCEDURES
APPROVED BY: BOD
Policy Code: IPD - 1
Policy Name: Investment Portfolios Management Policy
Purpose

The company recognizes its responsibility to direct the portfolio investment operations of the
company’s’ clients through a set of procedures assisting company personnel in managing these
portfolios. The investment policy of the company defines the practices under which the investment
portfolio accounts will be managed. The following policy is intended to provide basic principles
to be followed and considered in administering Clients Portfolio’s accounts to attain the primary

objectives of profitability and liquidity within local regulatory and legal constraints.

Scope
The scope of implementing this policy is within the jurisdiction of the Board of Directors, CEO,

SVP-Support Group and the SVP — Asset Management Group.

Contents

1. General Policy Statements

The following statements represent the guiding policy, as set by the Board of Directors, in

implementing the Investment Portfolios Department policy:

1.1 Investment Portfolios Department should have hierarchy of organizational structure and
job descriptions and detailed authority matrix that lays down the areas of authority and
responsibility, and powers delegated to officials at different hierarchical levels.

1.2 Continuous appraisal of risks involved is required from all cores functional personnel,
including the Investment Portfolios Department under the direct supervision of the SVP —

Asset Management Group and the CEO.
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1.3 Risk management and assessment includes assessing the performance of securities being

traded in comparison to the local indices of the Kuwait Stock Exchange and Global index.

1.4 The Investment Portfolios Department should create the most profitable and least risky
mix of investment instruments in each of its client portfolio unless other requirements may
be dictated by the client in a non—discretionary portfolio directly managed by the client.

1.5 The Company should prohibit entering any arrangement or transaction that releases it

from the responsibility towards the client unless the CMA decides to exempt the company

from such responsibility.

1.6 The Company should not use the Clients’ assets and funds or rights arising from the

same for its own account or any other Client or third party unless it is under written

approval from the Client.

1.7 Prior to providing services or performing a transaction for the Client, the Company shall
not offer to share any loss which the Client would be exposed to unless there is a joint
investment agreement between the Client and the Company which provides for sharing

in the benefits and losses of investment.

1.8 The Company shall not make unnecessary purchases and sales in respect of any Client’s

account for the purpose of gaining resultant commissions and fees.

1.9 The Company shall not enter into any transaction or dealing in respect of any Client’s

account which may have any of the following purposes or consequences:
1.9.1 Influencing prices of securities listed on an exchange of or any relevant security.

1.9.2 Creating any false or illusionary impression of the value of any security listed on

an exchange or of the level of interest in selling or purchasing the same.
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1.9.3 Setting an artificial price of any security listed on an exchange or of that of any

relevant security.

1.10 The Company Shall not execute the Client’s order if such would incur a penalty set by
a regulatory body or nor issue any order when a ruling or instruction of an investigatory
authority or judicial entity has ordered the suspension of the Client’s relevant activities
nor if there are reasons or information indicating that Client’s orders may entail the

following:

—~ Improper and misleading practices for the purpose of securities manipulation.
- Insider trading.
— Not abiding by applicable laws and rules concerning securities activity, especially the

clearing and settlement rules applicable in the Exchange and Clearing Agency.

1.11 The Company should determine the investment portfolio related risks and the securities

therein, as well as the applicable ways to reduce such risks.

1.12 The Company shall separate all transactions and orders executed by it for its own

benefits from the transactions and orders it executes for Clients.

1.13 The Company shall manage the Client’s investments by itself and shall not delegate any
other licensed person so to do. Subject to the Client’s approval given in writing, the
Company may delegate specialist companies to manage Client’s investments
outside Kuwait in accordance with the relevant foreign markets’ systems and without

violating provisions of the CMA regulations.

1.14 The Company shall commit to establishing one primary Investment Portfolio for each

Client, and for every Investment Portfolio category subject to the system managing the

10
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portfolio. This in addition to the possibility of establishing Investment sub—Portfolios of

the primary Investment Portfolios owned by the Client in order to strictly control the

components of each portfolio and procure effective and sufficient management thereof.

1.15 The Company shall not participate in the shares of newly established companies on

behalf of the Client, yet without violating its rights to subscribe on behalf of these Clients.

Subscription applications shall be provided to each subscriber and securities certificate

shall be issued in the name of each subscriber separately.

1.16 The Company and its employees shall be responsible for any mistake that may occur

while executing Client’

s transactions and orders. The Company shall take the necessary

actions to recover the same. Defaults of gross negligence or bad intention or deliberate

violations of the Company’s duties in managing Client’s investments shall not be

waived.

1.17 The Company shall not provide false or exaggerated data or information about any

existing or pos

Company’s own interests.

1.18 The Company shall n

sible investments in order to direct Clients to take decisions serving the

ot provide any guarantee for the Client against losses arising from

securities dealings unless the nature of the security so guarantees.

1.19 The Company shall not m

ake any promise of, nor promote any investment by promising,

profit or gain from making an investment in an Investment Portfolio.

1.20 The Company shall not use th
purposes nor for its own benefi

whether in the form of giving loans

e Investment Portfolios it manages for Clients in different
t, especially in financing purposes of whatever type,

or credit facilities or mortgaging Investment Portfolio

as collateral to obtain loans or credit facilities for its own benefit.

1.21 Trading in locally non-listed securities is not allowed without written instruction from the

Client.

11
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1.22 For securities to be held to maturity, the Investment Portfolios Department should strictly
follow a maturity schedule as approved by the Client (for Client Portfolio), and the

company (for the Company Portfolio).

1.23 The Company must, upon execution of any purchase or sale of a security, send to the

Client a notification related to execution of such deal, as long as the Client waives such

notification, according to the form prepared by the Company.

1.24 The Company must prepare notifications on executing securities deals and send them

on the same day of the execution of the deal.
1.25 The format of the deal execution notice may be prescribed by CMA.

1.26 The Company may transfer Clients’ funds to third parties such as a clearing Agency for
the purpose of fulfiling the Clients’ obligations arising from Securities transactions,
provided that such transfer shall be limited to the amount necessary for such fulfilment.
The Company shall ensure that an entity receiving Clients’ funds keeps the same in an

independent and separate account designated for the Company’s Clients.

1.27 The company should ensure that the Client is the interested person of all his fund related
transactions in regard of deposit, withdrawal and money transfer. Besides, these

transactions shall be issued and received from Client’s named accounts.

1.28 The company should maintain separate registers and records for each client portfolio in

the company.

1.29 The company should ensure that client portfolio related documents should be stored

safely within the company premises.

12
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1.30 The company should, at a minimum, maintain a register that includes the name of the

client and number of shares.

1.31 The company should ensure that client portfolio does not include the clients” own shares

(if the client is a listed company).

1.32 The investment company should restrict dealing in shares of a company in which the

client is a BOD member.

1.33 Sufficient controls should be maintained over the basis of distributing the purchased

shares among managed client portfolios.

1.34 The company should ensure that the client portfolio manager is competent and maintains

required expertise to manage a portfolio.

1.35 The Company shall adopt policies and procedures for maintaining confidentiality of
available information or inside information it obtains while practicing Securities activities,
more specifically, data and information related to its Clients and their investments, by
taking all actions to ensure data and information remain confidential except in the

following cases:

1.35.1 Disclosure requirements in accordance with the applicable laws.
1.35.2 Disclosure based on judicial orders and judgments or investigation authorities.

1.35.3 If Clients approve such disclosure.

1.36 It is obligatory on the part of External auditor to ensure the Company’s compliance with

CMA regulations and provide it with an annual report of the same.

13
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1.37 The Company should, on receiving any Client funds, shall inmediately place such funds
into a separate and independent account opened with a local bank except in cases
where settlement of a Client’s dealing is to be performed in a foreign market in which
case these shall be settled in accordance with the relevant settlement procedures. The
Company shall take the care of a prudent person in the selection, appointment and
periodic review of the bank where such clients’ funds are deposited, ensuring that such
Client accounts are segregated from the accounts of the Company’s accounts. Clients’

funds may be placed in one or more banking account.

1.38 The Company may deposit Clients’ assets held by it on behalf of its Clients into an
account or accounts open with a third party who is license by CMA, or by an equivalent
regulatory entity, to keep Clients’ assets. The Company shall take care of a prudent
person while selecting this person and thereafter in respect of it keeping and possessing

the relevant Clients’ assets.

1.39 The Company shall ensure segregation between its Clients’ assets deposited with a third
party and any other assets belonging to the Clients of such person by maintaining

separate accounts with the person where the Clients’ assets are held.

1.40 The Company shall keep safekeeping ownership documents which prove ownership in

the name of the Client or where applicable in the name of the Company who manages

client’s investments.

1.41 The Company shall keep safe documents relating to sale and purchase transactions

performed for the Client.

1.42 Client funds and assets should be used only for the benefit of Client.

14
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1.43 Any funds paid into the account of the Client, by the Company, will aiways be treated
as funds of the Client.

1.44 Funds can be transferred from one Client account to another Client account, solely for
the purpose of settlement of deals entered by and between them, or as a guarantee in
compliance of any specific agreement.

1.45 Client funds and assets should not be used by for the operations of Company.

1.46 Client Funds and Assets should not be used for the benefit of another Client.

1.47 The Company should not pay into the Client’s account any amount unless it pertains to
the Client.

1.48 Funds received for and on behalf of the Client, should not be held back by the Company

for deposit into account at a subsequent time or date.

1.49 The Company should make and document a risk assessment of the third—party before
placing Client’s assets with the outside investment trustee and/or investment custodian.
1.50 The Company should notify the Client in advance, prior to handing over custody of Client
assets to any investment trustee of the Company’s group and receive Client’s approval.
1.51 The Company shall always consider Client’s benefit and endeavours to achieve its
Clients’ benefits and care for their investment. Accordingly, the Company shall enable
the Client which holds an investment portfolio of any type to exercise all his rights arising
from his ownership of securities, such as rights of taking any action on securities, voting,
nomination and appointment to Board except if there is a condition in the agreement
between the Client and the Company and other person(s) which restricts the Client’s
right of exercising all or part of his rights arising from securities ownership. The
Company may hot exercise any such rights on behalf of the Clients without a written

authorization by the Client whether in the contract or via special authorization.

15
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1.52 The Company shall not establish Investment portfolios for its interest with another
Licensed Company by CMA, except for the Portfolios established with another Licensed
Company for investment in foreign markets or an Investment Portfolio mortgaged as
guarantee for any bank. Both Portfolio Agreement parties and the bank are required to
have agreed on the mechanisms for managing the Investment Portfolio concerned.

1.53 The Company shall not make internal transfers between Investment Portfolios it
manages.

1.54 The Company shall not establish Securities Investment Portfolios for individual

institutions.

1.55 The Manager of Investment Portfolio is prohibited from purchasing or selling Treasury
Shares in a Portfolio owned by the Company which has issued those Shares.

1.56 The Company shall ensure that a person managing the Investment Portfolio is not a
member of a Board of Directors of, and shall not hold any Executive Positions in, any
other Licensed Companies.

1.57 The Company, while practicing an activity involving Securities shall not pay any fees or
commissions, provide monetary or non—monetary benefits or gifts, whether directly or
indirectly, to its Clients. Furthermore, it shall not receive any of the mentioned except
in the following cases:

1.57.1 Fees, commissions or non—monetary benefits that are not intended to encourage
the Company to provide better service for its clients, such as symbolic gifts.

1.57.2 Any charges or monetary amounts incurred by the Company for providing
services to its clients such as, costs of safekeeping, commissions of settlement
and clearing and fees that do not contradict in its nature with the duties of the

Company to act honestly, fairly and professionally in a way that fulfils the

16
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interests of its clients. The prohibition set out herein shall apply to the
Company’s employees.

1.58 The Company shall categorize its Client as either retail or professional Clients. The
professional Client shall be divided into professional Client by nature and Qualified
Professional Client. Each Client who is not professional shall be categorized as retail
Client.

1.59 The Company shall notify each Client of his categorization at the beginning of dealing
with him or when such categorization is changed; and the Client must be informed of
the following:

a. The benefits and limitations of each category.
b. The right of the Client related to the change of his category.
1.60 The Company shall prepare a specific record for Client categorizes including:
a. Category of the Client, and reasons and justifications of such categorization.
b. Sample of notices, declarations and agreements related to the Client’s category.

1.61 The Company must notify the Client — as applicable — in writing with the required
information under Articles (2.11 ) to (2.15) of Book 8 ( Business Conduct ) before
providing its services related to securities activities and any changes that may occur.

1.62 The Company has a Chinese Wall Policy to limit cases of conflicts of interest. Also, the
Company obliged all its employees or agents to withhold the information held from any
other employee or person working in favour of the Company in other activities.

1.63 When executing the Client order, the Company must take into account the following
criteria:

a. Nature and needs of the Client.
b. Client’s categorization as a as a retail or professional Client.

¢. Characteristics of the order to be executed.

17
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d. Characteristics of securities subject of order, including type and nature.
e. Characteristics of the execution venues to which that order can be directed.
f. Execute orders with priority according to the order they were received by the Clients.

1.64 If the transactions are executed based on the Client’s orders, then the Company shall
be released from the obligations mentioned above.

1.65 If the Company executes an order on behalf of a retail Client, the best possible result
must be determined in terms of the total consideration, representing the price of the
security and the costs related to execution, including expenses, fees and commissions.

1.66 In case there is more than one venue through which an order could be executed, then
the Company must compare such venues while taking into consideration fees and other
expenses related to the order execution.

1.67 The Company may not receive any commissions in a way as to discriminate unjustifiably
between execution venues.

1.68 The Company shall execute any order or instructions that may be issued by the Client.

1.69 The Company shall provide its Clients with any information that may be required by
those Clients regarding policies and procedures of executing their orders.

1.70 The Company must review the policies and procedures of executing its Client’s orders

regularly, such review must be performed in case of any material change that may affect
such policies and procedures, and such review shall include evaluating these policies

and procedures and what extent they are complied with.

. Primary Default Event

2.1 A primary default event shall be deemed to occur in the following cases:
2.1.1 Disclosure of the financial or administrative status of the Company, including
inability to fulfil an obligation on the due date or appointing a liquidator or a receiver

or bankruptcy administrator or any attachment of its assets.

18
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2.1.2 When CMA imposes a limitation on the Company prohibiting it from holding Clients’

funds.

2.2 In the event of primary default event, the following actions shall be taken:
2.2.1 Notifying the CMA immediately.

1.2.2 Instituting, and informing the CMA of, a plan within 5 business days as of the date

of primary default event.

2.2.3 Suspending all the Company’s dealings of, except in the cases approved by the

CMA.

2.3 In the event that the CMA rejects the plan proposed by the Company in the event of a

primary default event, the following actions shall be taken:

5.3.1 All Clients’ funds held in a Client Bank account and all Clients’ transaction
accounts of the Company shall be treated as pooled and placed in an independent
account, except for Clients’ funds held in a Clients’ transaction account at a

Clearing Agency as a part of clearing and settlement process.

.3.2 The Company, the liquidator, receiver, administrator, or the person who manages
the Company shall distribute Clients’ funds after settlement of required expenses,
so that each Client who is a beneficiary receives a sum which is in proportion to
his entitlement to the Clients’ funds.

2.3.3 If, in connection with a clearing arrangement, Client’s funds are remitted directly

to the Company, any such remittance shall be included in the notional pool referred

19
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to in paragraph (2.3.1), and they shall be distributed in accordance with paragraph

(2.3.2), except for the cash monies of a specific Client which shall be

transferred directly to him after deducting any transfer charges in the following

cases:

a. No Client funds in excess of the amount recorded in the relevant Client
transaction account are held by the Company as margin in relation to the

positions recorded in that Client transaction account.

b. If the accounts or reports of clearing agency clearly indicate that these funds
are for specific Client of the Company.

2.4 The CMA may require implementation of precautionary actions or procedures other than
the ones above in respect of any primary default events.

2.5 The Company shall immediately stop receiving Clients’ funds upon the occurrence of a
primary default event. In the event that a transfer of an any Client’s assets to the
Company occurs, it shall return the same immediately to the Client, except in the following
cases:

9.5.1 The funds are Client’s funds relating to a transaction that has not settled at the
time of primary default event of the Company.
2.5.2 The funds are due from the Client to the Company at the time of the primary default
event.

3. Secondary default Event

3.1 A secondary default event occurs upon disorder of the financial or administrative status
of a third party who holds funds of the Company’s Clients, including the inability of the
party to fulfil any obligation on its due date or the appointment of appointing a liquidator,

receiver or administrator or the attachment of any of its assets.
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3.2 In the event of a secondary default event, all Clients’ assets shall be treated as a pooled
and deposited in an independent account with a local bank or the Company Client’s
account held with the defaulted person pursuant to Article (3.1) and shall be treated in

the following way:

3.2.1 Any shortfall in Clients’ funds held shall be borne by all the Clients pro-rata in
accordance with their entittements unless a breach of the Company’s obligations

stipulated herein would then occur.

3.2.2 The Company’s accounts and registers shall be amended to reflect the result of
applying paragraph (3.2.1). The Company shall prepare a record showing the total
shortfall resulting from the secondary default event and each Client’s share
thereof.

3.3 The CMA may require implementation of any action or procedure differing from the actions

set out above to resolve any secondary default event.

3.4 The Company shall not transfer Clients’ funds to an insolvent after the incidence of a
secondary default event only under the Client’s order to settle a commitment for the Client
towards another insolvent person, these funds should return to the Client immediately or

transfer to another person based on the Clients instruction.

4. Client Contact and Agreement

4.1 The Company could either receive contacts from prospective Clients or initiate contacts
itself. Upon establishing means of contact, an initial meeting with the prospective Client

is arranged by the Asset Management Group represented by the Senior Vice President.
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4.2 Before providing any services to the Client, the Company shall take all required actions

to obtain correct and full information and data which enable the Company identify the
Client and determine his/her investment purposes according to article (5-1.1) of Book No.
7 of the executive Bylaws of CMA. Accordingly, the following procedure shall be followed
by the Asset Management Group employees to open an account:

4.2.1 Send a blacklist inquiry form to the Compliance Officer by the name of the Client.
(Appendix 1)

4.2.2 If the Client is not listed in the blacklist, the said form will be approved by the

Compliance Officer and send it back to the Asset Management Group.
4.2.3 The Client should fulfil the Know Your Client Form (KYC) (Appendix 2).

4.2.4 All forms and applications will need to be approved by the Compliance Officer.

4.3 All applications and supporting documentation should be carefully reviewed and studied

by different Company Personnel prior to final approval or denial of the application. These
entities review the latter in the following order:

4.3.1 The responsible Employee.

4.3.2 The SVP — Asset Management Group.

4.3.3 The Compliance Officer.

4.3.4 The CEO.

4.4 The CEO could reject the application.

4.5 If the application meets minimum requirements, then the final decision is vested to the

CEO.
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4.6 The CEO provides the final decision to the SVP- Asset Management Group, and as such,

the Client is informed of acceptance or denial of the application.

4.7 If the decision is to accept, then the Client is required to sign the Investment Portfolio

Agreement.

4.8 The Company shall not take any fee for establishing an Investment Portfolio.

4.9 The Company shall not ensure validity of the information provided by the Client as
stipulated in article (4.2).

4.10 The Company may provide services for Clients based on the provided information uniless
it knows or may know invalidity or inaccuracy of the same.

4.11 If there is sufficient information relating to the Client in respect of article (4.2), the
Company shall notify him that it shall suspend services to him unless such information
is provided within 3 business days as of the notice. The Company shall suspend such
services to a client who fails to provide the information after the expiry of the notice
term.

4.12 The Company shall be exempt from obtaining the information referred to in sub (4) and
(5) of article (5.1.1) if the services to be provided are for a Qualified Professional Client.

4.13 The Company shall be exempted from obtaining the information referred to in sub -
articles (3) and (4) of article (5.1.1) if the services to be provided are for a Professional
Client by Nature.

4.14 After final approval, the Company shall enter into an agreement with the Client Including
the following information:

4.14.1 Profile of the Company and the services it provides.

4.14.2 Conditions of the services to be provided and the mutual obligations between

the parties.
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4.14.3 A report on the proposed investment strategies, including the necessary
guidelines and precautions regarding the risks accompanying investments, or
regarding specific investment strategies in case the company shall manage the
Client’s funds.

4.14.4 Information that enables the Client to understand the nature of the service and
its risk.

4.14.5 The procedures that need to be followed in case of any error committed while
executing the Client’s orders, and mechanism for resolving such an error and
the person responsible for such error, whether it was committed by the
Company, one of its employees or a third party.

4.14.6 The departments entrusted with making decisions for the benefit of the
Company’s Client.

4.14.7 The related expenses, fees and charges for the services provided by the
Company and the method of its calculation.

4.14.8 The contract should state the limits of the authorization issued by the client to
the company which indicate the extent of the powers and authorities of the
company in managing the investment portfolio as appropriate to the form of the
portfolio.

4.14.9 The contract should define the form and type of investment portfolio, goals and
purpose thereof, relevant controls, and where the portfolio is to be managed by
the company, the investment policy which shall be followed, provided that the
company shall obtain written consent of the client in the event that the

investment policy is to be changed.
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4.14.10 The contract should include the documentation of order transmission and

confirmation, stating whether this shall be done in writing or via recorded

phone calls or e-mail.

4.14.11 The contract should include the way the company should manage clients’ funds

and the way of maintaining documents and accounts.

4.14.12 The contract should describe the way of delivering the investment portfolio’s

components, including Securities, funds and any other assets to the client, or
to the party concerned with holding, managing, or safe—keeping, in the event
that the client requires the same or upon non—renewal or termination of the
contract between the company and the client, or upon the cancelation of the
company’s license, taking into account the care of the Prudent Person,
immediately and without delay in the execution of the Client’s requests and
the delivery of the investment portfolio’s components, taking into account the

stipulations in Appendix (3) of the Book No. (7).

4.14.13 The contract should include the way to compute commission charged by the

company managing the portfolio.

4.14.14 The contract should indicate whether it is intended to persist for a specific or

indefinite time and the notice period which shall be considered and applied by
the two parties should any party wish to terminate the contract. In the event
of a contract with a specific time limit, any party may terminate the contract
before the expiry date provided that such termination is in proper time and for
reasonable excuse. The Company shall not terminate the contract before its
expiry date if there is an agreement with a third party gives him a right against
the Investment portfolio and in such case the Company shall notifies the third
party of the termination with sufficient notice to enable him to take proper

actions to protect his interests.
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4.14.15 The contract should state that the contract is in compliance with Kuwaiti

applicable laws and other governmental regulations and announcements.

4.14.16 The contract should state the policy for informing the client of completed
transactions as well as frequent reports regarding the results of client

request.

4.14.17 The contract should state the reports to be provided to the client, including their
frequency and method of presentation.

4.14.18 The contract should indicate whether the client is member of a board of
directors of any listed company or holds an executive position or is an insider
with inside information. The Client shall provide the Company with any
changed thereof.

4.14.19 The contract should state the company policy for keeping the accounting
records and the relevant supporting documentation.

4.14.20 The contract should state the method of delivery of reports, notices and other
communications whether written to be delivered by courier or mail, or through
fax or e-mail or any other modern communication mechanism.

4.14.21 The contract should include the procedures that should be followed by the
Company in the event of termination of the contract at the request of the
Client or the Company, or the cancelation of the licensed activity of the
Investment Portfolio Manager by the Authority, provide they include — as a

minimum- the following:

A- Mechanism of delivering the funds and assets components of the Client’s
investment portfolio managed by the Company under the activity of

Investment Portfolio Manager to be operated by another licensed person.
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B— Mechanism of delivering the investment portfolio’s components, including
assets, securities and funds held, to the Client or to the party concerned

with holding, managing, or safe—keeping.

4.15 In executing the Client’s transactions, the Company shall abide by the mechanisms

stipulated in the Agreement and in addition shall comply with the following:

4.15.1 Secure the Client’s interest when transmitting the Client’s orders to another
entity for execution.

4.15.2 Not to combine orders regarding Securities traded on an exchange received
from one Client with those of any other Client. In the case of non-listed
Securities, the Client’s orders may be combined with those of another Client or
of other Clients provided that all the Clients concerned are informed accordingly.

4.15.3 To execute the Client’s orders for Securities sales or purchases without

interfering directly or indirectly in the Client’s decision concerning the same,
without prejudicing any duties required of the Company to give advice and
guidance.

4.15.4 To abide by the tools and mechanisms approved by the Exchange when

executing relevant transactions.

4.15.5 Not to execute the Client’s order concerning a sale or purchase unless their
sufficient funds or Securities respectively, in the Client’s account and also, not
to use any other Client’s funds or assets for the benefit of another Client.

4.15.6 Keep safe documents relating to sale and purchase transactions performed for

the Client.

4.15.7 Paragraph 4.15.2 shall not apply to Investment Portfolios managed by the
Company.
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5. Reporting System and Notices

5.1 The Company should provide to the Client comprehensive periodic reports — on monthly

basis at least— which in

of the investment portfolio, and including the following at least:

a. Investment portfolio number.

b. Report date.

_ Cash balances available for the Client.

_ Securities included in the investment portfolio.

dicate the composition of the assets of the portfolio and the value

_ Realized and unrealized profits/losses ratio for the year to date.

c
d
e. Total value of investment portfolio on the report date.
f
g

. Mortgage details and determining the person/entity to which the portfolio is mortgage

and the rank of such mortgage.

h. Total fees and commissions whether for the purchase and [ or sale of securities or

managing an investment portfolio or for any other service provided by the company

within the period.

i. Description of each security in the investment portfolio:

1. Security name.

. The exchange the security is listed on.

. Security average purchase cost.

2
3
4. Market value of security listed on the exchange.
5

_ Value of each security according to purchase currency thereof, complying with

international accounting standards in determining and evaluating the security value

as per exchange rate.

6. Security weight to total investment portfolio.

j. Statement of movements within the investment portfolio for the period.
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5.2 The Company shall set up a comprehensive reporting system for providing its Clients a

clear and accurate image of the status of their investment portfolios and complete
transactions’ including notices concerning any matters related to securities in the
investment portfolio owned by the Client. The notices are as follows:

5.2.1 Notices regarding the dates of companies’ general assembly meetings where the

Client owns securities and of other meetings of securities holders.

5.2.2 Notices regarding declarations of general assembly where the Client owns
securities of any profits or revenues distribution whether in cash or bonus shares
or physical assets or other rights.

5.2.3 Notices regarding the Company receiving any profits and revenues distributions in
cash or bonus shares or physical assets or other rights, provided that profits
receipt period shall not exceed ten business days as of distribution
commencement.

5.2.4 Notices regarding the resolutions taken by Boards of companies where the Client
owns securities and related to any amendments in the capital of the issuer, limited
to the authorized capital or converting securities to shares in company capital.

5.2.5 Notices of any subscription or capital increase or acquisition offer or merger or
liquidation or changing a security issuer company’s objectives or name or in the
event that suspension thereof or withdrawal from the exchange.

5.2.6 Notices regarding any resolutions issued by regulatory bodies against the

companies where the Client owns securities.

5.3 The Company shall provide the Client with the notices set out above immediately upon

the occurrence of any amendment on securities as above mentioned.

5.4 The Company shall provide the CMA with Quarterly reports concerning all Securities

Investment Portfolios for which the Company is responsible, whether managed by the
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Client or by the Company or for is held for custody purposes pursuant to the forms
stipulated in appendix (2) of Book No. (7) of the executive bylaws of Capital Market
Authority. These reports are to be submitted within a period not exceeding (10) business
days from the end of each quarter.

5.5 The Company should inform the CMA immediately of the following:

5.5.1 Upon any change or development which genuinely affect the Company’s

performance of its duties in managing investment portfolios activity.

5.5.2 Upon refraining from executing transactions for a Client pursuant to paragraph 8 of

Article (5.1.8) of the Book No. (7).
5.5.3 Upon any problem or default in the internal control system of the Company.

5.5.4 Report indicating name of the entity authorized to manage Investment Portfolios.
This report shall define in detail the managerial entity which manages each Clients’
Investment Portfolio and any company portfolios. This is in addition to immediately
informing the CMA of any change in the identity of the entity authorized to manage

any investment portfolio.

5.5.5 A copy of the Investment Portfolios management manual and its policies for
managing Investment Portfolios as approved by the Company’s Board of
Directors. This is in addition to notifying the CMA of any amendment od such

manual.
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5.6 The Company shall, when its license is cancelled by the CMA, submit monthly reports on

the condition of the portfolios subject to the closure, according to forms No. (1) and (2)

stipulated in Appendix (2) of the Book No. (7) of the executive bylaws of Capital Market

Authority. These reports are to be submitted within a period of (5) business days at the

end of each month.

6. Registers, Accounts and Reconciliations

6.1 The Company should keep records and accounts to enable it to distinguish assets and

funds held for one Client from the assets and funds held for any other Client or for the

company. The Company shall ensure that each Client’s assets and funds are recorded

in a separate account in the name of the Client.

6.2 The Company should, on regular basis, conduct reconciliations, either when there are

transactions or on weekly basis whichever comes earlier, between its internal accounts

and records with the bank accounts in which clients’ funds are held and with the records

of any third party by whom clients’ funds and assets are held in respect of any security

activity.

6.3 The Company should, in the event that any difference or discrepancy arises as a result

of a Company’s reconciliation concerning Client’s records and accounts, revolved at the

end of the business day on which the reconciliation is performed; and in no case later

than three business days after the day on which the discrepancy arose. When any

discrepancy arises as a result of reconciliation between the Company’s internal records

and with a Clients’ account at a bank where Clients’ funds are held or with the records

of any third party which holds Clients’ funds, the Company shall correct the discrepancy

immediately. If the Company’s reconciliation identifies that the sum required to be held

in such an external account is greater than the sum reported by the party concerned,

then the Company shall pay the difference from its own account. The Company shall

inform the CMA immediately in such an event.
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6.4 The Company is required to maintain accurate records for each executed deal and all
records must be updated at all times and sufficient enough to demonstrate compliance

with CMA executive regulations. These records must:

6.4.1 Clearly indicate, at all times, the assets and liabilities of each Client and liabilities

of all Clients collectively.

6.4.2 Include the necessary information to enable the Company to prepare a statement

of the assets and liabilities of each Client and details of the deals executed for his

account.

6.4.3 Determine all Client’s funds and assets for which the Company is responsible

whether under its control or under the control of another person.

6.5 Company’s records must include the following:
6.5.1 Details of all orders entered by any client concerning a security whether it was
modified, cancelled, executed or not executed.
6.5.2 Details of all purchase and sale deals of any securities performed by the company
for a client or performed by the company for its own account.
6.5.3 A record of income and expenses related to each client along with an explanation
of their nature.
6.5.4 Details of all received amounts and expenses from the client’s funds and assets.
6.5.5 A record of the client’s funds and assets.
6.6 Only pre—approved brokers in the Kuwait Stock Exchange are to be dealt with.
6.7 Expected returns from each investment activity should be clearly defined and accordingly
continuously monitored by the Asset Management Group on behalf of the company and

clients in its effect on portfolio performance.
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6.8 Stop loss limits should be clearly conveyed to and followed by the Portfolio Management
Dept. personnel as set by the client and the company.

6.9 Per deal limits should be clearly conveyed and followed by the Portfolio Management
Dept. personnel for company portfolio.

6.10 It should be ensured that appropriate procedures are in place to ensure that deals
executed for the customer account are in accordance with granted authorization /
powers awarded.

6.11 Portfolio Management department should have adequate authorization controls to
ensure that carrying out operations and disposal of assets are duly authorized.

6.12 The company must maintain records, reports, telephone conversations and written and
electronic correspondences as well as documents related to its activity; for no less than
five years commencing from the date the record was created or until settlement of a
dispute between the company and the client or any other person; provided that they
shall be valid for review on request during such a period, and that they shall remain
subject to inspection and audit at all times by the authority or anyone appointed for
this purpose.

6.13 Creditors of the Company shall not have recourse on Company’s Clients’ funds and
assets.

. Portfolio Main Principles and Theory

7.1 The expected rate of return on an investment is determined using an expected value
calculation. The greater the variation and volatility in the rate of return (represented by

the standard deviation), would implicate in a wider range of possible returns, but higher
rates of investment risk. All share Market index should be followed as benchmark of
discretionary Portfolios.

7.2 Whether the expected return entices an investor depends on its risk, the risks and returns

of alternative investments, and the investor’s attitude toward risk.
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7.3 Most investors are risk averse, and due to that, risky securities must have higher expected
returns.

7.4 When a portfolio is held, risk and retumn should be evaluated for the entire portfolio, not
for individual assets only. Thus, the expected return on a portfolio is the weighted
average of the returns on the individual securities.

7.5 Portfolio management involves determining how much to invest and which securities to
choose so as to maximize expected return and minimize risk.

7.6 A feasible portfolio that offers the highest expected return for a given risk or the least
risk for a given expected return is an efficient portfolio.

7.7 An optimal portfolio is the best portfolio selected from a set of efficient portfolios, usually
providing the optimal combination of least risk and highest rate of return.

7.8 Portfolio investment should be based on expected net cash flows and cash flow
uncertainty evaluations.

7.9 Arranging a portfolio so that the maturity of funds will coincide with the need for funds
will maximize the average return on the portfolio and provide increased flexibility. Maturity
matching ensures the following:

7.9.1 Securities will not have to be sold unexpectedly.

7.9.2 The cost of debt funding in case of short cash positions will be minimized.

7.9.3 Transaction costs are a consideration in the forecasting of net cash liquidity
positions resulting from investment portfolio transactions.

7.9.4 Portfolio risk can be eliminated by proper diversification of investments.

7.9.5 The relevant risk of an individual security held in a portfolio is its contribution to
the overall risk of the portfolio.

7.9.6 When much of a security’s risk can be eliminated by the diversification, its relevant

risk is low.
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7.10 In principle, diversifiable risk should continue to decrease as the number of different
securities held increases. In practice, the benefits of diversification become extremely
small when more than 30 to 40 different securities are held.

7.11 There is one type of risk which cannot be minimized by diversification which is the
market or systematic risk.

7.12 In light of the above portfolio management principles, the company should focus on the
following:

7.12.1 A company’s operational functions should be designed to regulate the custody
and movement of securities to account for trading transactions in client portfolio.
7.12.2 Because of the high money volume and speed of portfolio trading activities,
operational inefficiencies can quickly result in major problems and losses that

the company and the client could incur.
7.12.3 The legal responsibilities of company’s management require ensuring that client
portfolio trading activities are conducted based on a sound investment and legal
bases. This can be accomplished through a sound set of policies and

procedures to be implemented in the portfolio securities trading activities within

the Asset Management Group.

8. General Portfolio Investment Guidelines
8.1 Allocate a portion of the portfolio to securities investment transactions to meet the
portfolio’s profit needs.
8.2 Invest to maximize profits, within risk constraints.
8.3 At acquisition, securities in a portfolio will be classified as held to maturity, available for
sale, or trading account securities.
8.4 Securities bought and held for the purpose of selling them in the near short term (one

day to one month) will be designated as trading account securities.
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8.5 Securities bought and held for the purpose of selling them in the medium term (one

month to one year) will be designated as available for sale securities.

8.6 Securities bought and held not for the purpose of sale in the short and medium terms

will be designated as securities held to maturity in the context of long—term investments.

8.7 Investment Portfolio is one of main investment tools which consist of various Securities

that differ in type or revenue or maturity term, and which is managed or archived or

pursued by a person licensed by the Authority. It is often for trading and investment in

local and foreign markets, as well as achieving the highest possible revenue for Clients
under acceptable level of risks. There are three different client portfolio agreements as
follows:

8.7.1 Type | — Investment Portfolio Managed by the Client
In this portfolio the client shall identify goals, risks level and portfolio
investment policy. The client shall personally manage and vary investments
as per his trends and investment vision. The company role shall be limited
to executing client’s orders and instructions, pursuing investments and
providing him with all investment portfolio-related services.

8.7.2 Type Il - Investment Portfolio Managed by the Company in favour of Client
Components of this portiolio are managed and investment resolutions are
taken by the company in accordance with the client’s investment desires
and aims, which are agreed with the company based on set or non—set
scale investment policy as below:

a. Setscale (restricted) investment policy: The client shall determine goals
and risks level as well as the desired investment tools for example, not
limited to: Securities type, risks degree, economic activity sector and
targeted markets. The company shall manage the investment portfolio

in accordance with the client’s goals.
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b. Non-set scale (absolute) policy: The client shall determine goals and
risks level without identifying the portfolio investment policy. The company
shall identify and manage the portfolio with full investment powers

pursuant to client’s policies and goals.

8.7 3 Type Il - Custody Investment Portfolio
This type serves the client’s desire to maintain securities at average or
long term through achieving with the company. The client shall set a
fixed policy to maintain investment portfolio components. The role of
the company shall be limited to pursuing the client’s portfolio
components and provision with all investment portfolio relevant
services, especially using portfolio’s components for archive and long—
term investment in order to — possibly — prevent using components

thereof in other purposes.
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Policy Code: IPD - 2

Policy Name:  Discretionary Portfolio Management strategy, constraints

Purpose

The following policy has been developed to assist company personnel directly involved in trading
in local and International Markets to establish pertinent policies and procedural steps that could
be followed in local and International Markets trading operations strategy, stop loss mechanisms.
Scope

The scope of monitoring implementation of this policy is within the jurisdiction of the Board of
Directors and senior management represented by the CEO and SVP - Asset Management
Group. However, this policy should be performed taking into consideration the delegation of
authority structure in trading in the financial Markets on behalf of the company and clients.
Contents

1. General Policy Statements

1.1 The following statements represent the guiding policy, as set by the Board of Directors,

in implementing the Local and International Financial Market Trading policy.

1.2 It is the policy of the company to comply with all laws and regulations governing local
and International Financial Market trading activities including the Central Bank of Kuwait,

Kuwait Stock Exchange guidelines and rules and Capital Market Authority and other

regulators.

3. Portfolio Management constrainslimitation

2.1 Based on Client’s investment plans, time horizon, Portfolio Manager will design an
investment strategy for the clients in Local or International markets or in both markets.

The Portfolio manager must give priority for investments being made in “Blue Chip” large
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capital Stocks, Growth Stocks and Value Stocks (see Definitions). However, the client will
have the authority to change the investment policy by written instructions either in terms

of concentration or stock classification, stop loss policy.
2.2 International Portfolios
2.2.1The International Markets (IM) encompasses a wide range of sectors, including
technology, healthcare, finance, and consumer goods. By investing in International
stocks, client can gain exposure to industries that may not be as prevalent or well-
developed in the GCC market. This diversification across sectors can help Client’s
capture opportunities and reduce sector—specific risks.
2.2.2The US market is one of the top choices to invest in when it comes to diversifying your
portfolio across geographies since many top Global companies are listed in US Market.
The country is home to some of the best technology and other wealth—creating
businesses that offer great investment opportunities.
2.2.3Clients get the benefit of a reduction in volatility and risk when they decide to diversify
their portfolio by investing in International markets and other asset classes. As per
historical returns and data, for example, the US markets are less volatile and more

stable as compared to any major stock markets. As Clients diversifying their funds
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2.2.4

2.2.5

2.2.6

across the stocks of multiple companies all over the world, the overall risk is reduced
while client get the benefit of the best returns from diversified markets.

With regard to Professional clients, based on the market regulations in which allows
clients to trade in differ asset classes (e.g. USA or European market), the client may
be allowed to trade in numerous financial instruments, to enhance the Clients risk
rewards. Coast will be using a multimarket system which searches for opportunities in
financial instruments for best investment opportunities.

The Traders checks which market is the best for the day based on fundamental and
technical research and trades accordingly. The Trading System keeps positions for
short term, medium term, and long term. The Traders follows the Intermarket Analysis
that is intergraded in the System.

Traders implement always a Stop Loss, and the Money management is set from the

beginning of the account according to the client’s risk management requirements.

2.3 AMG will review the list of the stocks based on the below defined stock classifications on

an annual basis.

2.3.1 Blue Chip large capital

Stocks of a large, well-established, financially stable and sound company that has

operated for many years. A Blue chip company typically posts stable to growing earnings.
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A Blue—chip stock typically has a market capitalization that is among the top fifty
companies in the market. The average liquidity should be among the top 20 companies
of the aforementioned large cap companies. Most blue chip companies have a long

standing record of consistently paying dividends or profitability growth.

2.3.2 Growth Stocks

Growth stocks are companies who are expected to undergo a rapid increase in value.
They are companies whose earnings have grown at a minimum of 10% year on year
aggregate growth in the past four quarters. These companies do not necessarily have
dividend payments. Growth stocks have P/E ratios that are above the sector average and

up to 20% above the sector PJE.

2.3.3 Value Stocks

These are stocks that are neither considered Blue—Chip or Growth but rather are
somewhere in between. Value companies have a market cap that is among the top one
hundred companies in the market. They typically reside in mature industries with positive
net profits for many years. Value stocks typically but not necessarily post stable to growing

dividend payments. Value stocks typically trade at below average sector levels for P/BV

or P[E ratios.

2.3.4 Speculative Stocks

Stocks with high risks relative to potential returns. Speculative stocks are usually
purchased with a short-term gain in mind and are typically bought and sold within 5-10
business days. Due to that speculative stocks have high volatility, and liquidity in terms
of a 90 days weekly average when compared to the market as a whole.
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2.4 For all portfolios managed under our discretion, the Portfolio Manager should have a cost

exposure in a company based on its stock type and its liquidity ratio as follow:

2.4.1 Single exposure in Blue Chip large capital stock cost exposure shall not exceed

35% of the NAV of the portfolio.

2.4.2 Single exposure in Growth and value Stocks cost exposure shall not exceed 15%

of the NAV of the portfolio.

2.4.3 Single exposure in Speculation Stocks cost exposure shall not exceed 10% of the

NAV of the portfolio.

2.4.4 However, client will have the authority to change the investment policy by stating
the risk and exposure parameters in KYC or by written instructions either in terms
of concentration or stock classification, stop loss policy.

2.5 In the event a stock or scrip has a market value weight that exceeds the above—mentioned
limits, the portfolio manager shall have the right to hold a cost exposure up to its market
cap weight, but not to exceed the above—-mentioned liquidity ratio limits. The Investment

manager should reduce the exposure once the single exposure limit exceeds the market

cap unless approved by the Client.
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2.6 Maximum Exposures as per Stock Classifications for Discretionary Portfolios

Stock Classifications Conservative Balanced Non-Conservative
management management management
Blue Chip Stocks maximum 100.0% 100.0% 100.0%
Value Stocks maximum 50.0% 50.0% 50.0%
Growth Stocks maximum 35.0% 50.0% 50.0%
Speculative Stocks 20.0% 25.0% 75.0%
maximum

2.7 Discretionary Portfolios

The customer should choose his/her risk appetite by choosing in the customer contract

whether the company should follow a conservative, balanced or non—-conservative policy

in managing the portfolio asses (Asset allocation limits described in 2.3 & 2.4). Based on

these instructions, the Operations department at the time of customer due diligence

understand customers investment preference and shares the same with portfolio

management team so as to make the transactions as per customers instructions and

preferences. The portfolio manager based on the customer investment preference will

categorize the asset allocation based on the customers instructions. Method of

determining target markets are subject to the Customer’s instructions. At the time of filling
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the client application form, the client service officer through its due diligence process
identifies the markets and financial instruments the client would like to target its
investments and the same information will be shared by the operations department with

the Portfolio manager.

2.8 In the event where the customer transfers new shares to his investment portfolio, these

shall not be counted within the mentioned limitation in the preceding item.

2.9 In the event where the customer wishes to sell or buy any of the constituent parts of the
portfolio during the validity of the contract, the customer should request this from the
Operations Dept by means of written instructions before performing any deal, these shall

not be counted within the mentioned limitation in the preceding item.

9.10 The above—mentioned Limits and Constraints have to be adhered by the Portfolio
Manager and any deviations to the limits are to be approved by the CEO or by the
Client. However, if any of the above limits or Constrains conflicts with the CMA bylaws,

then the CMA bylaws will overrule the above limits and constrains.

.11 Portfolios under Company’s discretion diversify by investing in a minimum of one sector
with a maximum exposure of 100% of the cost of investments of the portfolio to each
sector. Minimum exposure to any sector could be even 0%. Cash held in hand without
investing will also be considered as a sector for the purposes, cash positions can be
maintained by the portfolio manager if he believes there is no attractive sector for
investing. A maximum exposure up to 100% on the market value basis of the portfolio

to a sector is allowed.

2.12 The Manager may reduce/increase his exposure once any opportunities are identified

in the scrip/sector to invest.
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2.13 The manager should also pay due attention to the constantly moving market situation

and maximize his chances of exploiting the market opportunities as and when they

arise. In portfolios/Equity Funds under our discretion in the Local Market, daily trading

activity turnover (buy and/or sell) could be up to 100% of the portfolio value.

.14 For Local Market Portfolios should, within 5 working days, maintain cash balance of 5%

in the portfolio to take advantage of a declining market condition. Cash as a sector

could be 100% of the portfolio value, considering liquidating all investments in case of

an unfavorable market condition.

.14 Furthermore, with reference to the above points, the Portfolio manager should once a

month review his exposure in the shares he has invested in and decide if he requires

shifting or modifying his exposure in these investments. The manager should consider

the risk return scenarios and strive to realize profits to protect the portfolio from any

downturn in the market.

3. Stop Loss Limits for Discretionary portfolio’s

3.1 The proposed policy is applicable for all Discretionary assets managed by the company.

However, this policy could be altered by a formal client written

instruction.

3.1.1 Stop loss, deal and trader limits should be clearly conveyed to and followed by

the AMG personnel for Discretionary portfolio management.

3.1.2 The Operations and Settlement Department function should constantly monitor the

Discretionary portfolio positions and notify the SVP — AMG in case of any limit

violation.
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3.1.3 The SVP — AMG is responsible for taking remedial action to return within operating
limits.

3.1.4 For Local & International Market, the initial target return of a security for
Discretionary investments are 20%. In case of a single asset achieving capital
gains of more than 20%, the Operations and Settlement Department should notify
the SVP — AMG and VP/AVP- Clients’ Portfolios Dept.

3.1.5 The SVP — AMG should liquidate any of the asset holdings in the case of that
asset achieving capital gains of 20% or higher. If the Portfolio manager decides
not to sell the asset after achieving 20% gains, the SVP-AMG will have the
authority to stop the liquidation of the asset, subject to the fact that the stop loss
be raised below 20% of the new market value of the security unless the client
approves to continue in the investment.

3.1.6 In case of a single trading asset incurs capital loss of more than 20% from the
investment cost, the Operations and Settlement Department should notify the SVP
— AMG and VP/AVP - Clients’ Portfolios Department

3.1.7 The SVP — AMG should liquidate any of the trading asset holdings in the case of
that asset achieving capital loss higher than 20%. In case the SVP-AMG decides
to retain the position, which has suffered a loss of 20%, he can do so after acquiring
an approval from the Client.

3.1.8 If any discretionary portfolio clients officially inform by writing not to liquidate an
asset fallen under the stop loss limits, the department could hold such assets based

on the instruction of the client.
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3.1.9 The Dividend pay-out, splits, Bonus shares distribution will have price drops. The

SVP- AMG can authorize to revise the stop loss limits based on the pro-rata

adjustments from the distributions or capital adjustments.

3.2 Local & International Investment Exposure Limitations for Discretionary

portfolios

3.2.1 Geographic Limitations: The geographical limits will be as mandated as per the

clients’ contract for Local & International Markets.
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Policy Code: IPD -3

Policy Name: Securities Trading

Purpose
The following policy has been developed to assist company personnel directly involved in trading

in local shares to establish pertinent policies and procedural steps that could be followed in local

securities trading operations.

Scope

The scope of monitoring implementation of this policy is within the jurisdiction of the Board of
Directors and senior management represented by the CEO and SVP — Asset Management
Group. However, this policy should be performed taking into consideration the delegation of

authority structure in trading in the Kuwait Stock Exchange or other markets on behalf of the

company and clients.

Contents
1. General Policy Statements
1.1 The following statements represent the guiding policy, as set by the Board of Directors,

in implementing the Securities Trading policy.

1.2 It is the policy of the company to comply with all laws and regulations governing local
securities trading activities including the Central Bank of Kuwait, Kuwait Stock Exchange
guidelines and rules and Capital Market Authority or competent foreign authorities.

2. Operational and Reporting Controls
2.1 The portfolio position should be reviewed on a daily basis to be checked according to

the present requirements and policies within the portfolio agreement and this policy.
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2.2 The Investment Portfolios Department should confirm, on a daily basis, that the portfolio
operations comply with all the conditions and procedures set by the company’s
investment policies, in addition to compliance with the Kuwait Stock Exchange, Central

Bank of Kuwait’s guidelines and CMA regulations or competent foreign authorities.

3. Research Prior to Trading

3.1 Following a thorough understanding of the current state of market(s), Sectors(s),
Industry(s), each dealer will target specific investment opportunities for potential
investment, as per the guidelines of the respective portfolio(s).

3.2 Prior to the establishment of a position in a quoted security, dealers must decide
on the course(s) of analysis to be followed (i.e., fundamental and/or technical)
and perform the following:

3.2.1 Fundamental research discipline:
a. Review average weekly/monthly liquidity.
b. Review quarterly earnings (actual vs. estimate) for the previous two

quarters.
c. Review earnings estimates for the current/upcoming quarters.

d. Review the P/E ratio.
e. Review externally conducted research material.

3.2.2 Technical research discipline:

a. Review the price action of the position (i.e. advancing, declining,
ranging).

b. Review and compare the price action of the position with that of
competitors and/or the associated industry/sector.

c. Review the trend of the underlying market.

d. Review support/resistance levels for the position.
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The above, depending on the chosen discipline, is the minimum that each dealer is
required to do prior to the establishment of a position. Due to the dynamic nature of
financial markets and the multitude of information sources available, each dealer is at
liberty to conduct additional research at his discretion, or at the request of the division’s

manager. However, there is no requirement for a formal documentation of the research.

4. Procedural Work Steps — Review Prior to Trading

4.1 Dealers should review and perform the following on a periodic basis (preferably on a

daily basis whenever applicable):

4.1.1 Review the closing prices of securities from the previous trading day and compare
with the opening prices of the current day through the on-line information

connection with Kuwait’s Stock Exchange provided to the Vice President and the
senior dealer.

4.1.2 Review the daily market index, Kuwait Investment Company index, and the Global
index. Compare performance of such indices to the performance of particular
portfolio being managed by the Department.

4.1.3 Read daily, weekly, and monthly investment publications, newspapers, and
magazines.

4.1.4 Read incoming mail from brokers, investment counterparties, and publications from
investment publishing houses for new developments in the local and regional
securities area and new services provided by financial intermediaries and brokers.

4.1.5 On an ongoing basis, ensure compliance with the investment policies for trading.

4.1.6 Dealers should also review back office daily and weekly reports on investment
details of portfolio they are managing including amounts, quantities, and expected
returns. At a minimum, that includes review of:

a. Total limit for a particular investment activity.
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b. Expected return per activity.
c. Average cost of funding per activity.
d. Net return.

e. Amount in KD.

f. This projection includes the maximum and minimum allowable amounts of stock
to be traded as well as the maximum and minimum allowable buying and selling
prices for each stock in the market per each portfolio and in each economic
sector.

g. Particular to client portfolios, the dealers should review the following before
trading on client portfolios’ behalf:

1. Client portfolio position report.

2. Client account and cash positions with the company to which dealing is

intended to transact on his/ her portfolio’s behalf.

3. Differentiation between client portfolios which are being funded and managed
by the client directly and client portfolios which are being funded by a
“margin” trading credit facilities agreement.

4.1.7 After the dealer decides on which client portfolio, he/ she is trading for, that entails

the dealer to check for the following:

a. Availability of sufficient funds in the client’s cash position.

b. Securities position of the client as per the books of the company pertinent to the
client’s securities position account.

¢c. Limits allowed per the client portfolio agreement or written instructions of the
client.

d. Consideration for whether the portfolio agreement is discretionary or non-—

discretionary in relation to the trading decision.
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4.1.8 Dealers should also review back office daily reports on investment details of
portfolio they are managing including stop loss limits.

4.1.9 On a monthly basis, dealers should review the monthly trading report as a
monitoring and review tool over all transactions taking place in a particular client
portfolio.

5. Procedural Work Steps - Trading

5.1 Dealers review the material described above.

5.2 By doing so, the dealer is updated on the cash and security position restrictions and
would allow the dealer to forecast any short position in company or client funds needed
for trading.

5.3 The dealer is then ready to deal who performs his deals by contacting a broker in the
Kuwait Stock Exchange by the direct phone line.

5.4 The deal could encompass one of the following transactions:

a. security purchase,
b. security sale,

5.5 The latter deal transaction includes details related to the following:

. Type of deal (sale - purchase)
b. Order number,

c. Booking time,

d. Deal date,

e. Client portfolio/ company,

f. Floor broker,

g. Stock,

h. Number of stock,

i. Price of stock,
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j. Nominal amount,

k. Deal charges (such as commission),

I. Net amount (after deduction of all deal charges),
m. Whether the deal has been affected or not,

n. KCC account.

5.6 After the deal is agreed upon by phone with the broker/send via email/entered in Brokers
trading application system, the dealer fills in a deal ticket which includes all the latter
details.

5.7 The deal is treated as a “good” deal once the broker sends a confirmation on affecting
the deal. This confirmation is received by email / automated computer systems for deals
that have been affected.

5.8 The confirmation includes the following:

a. Coupon number.

b. Printing date.

c. Floor Brokerage Company.
d. Brokerage company address.
e. Telephone.

f. Fax.

g. Printed by.

j. Order number.

k. Order time.

I. Stock of (name of company).

m. Deal number.
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n. Deal time.

o. Type of deal (purchase/ sale).
p. Number of shares.

q. Price.

r. Nominal.

s.

5.9 Upon the receipt of the deal confirmation from the broker, the Operations and Settlement
Dept. updates the deals in the System.

6. Trading Errors Procedures

6.1 This section specifies the policies and procedures on handling Trade errors. Examples

include:

a. Buying or selling the wrong security.

b. Buying or selling the wrong amount of security.

c. Buying instead of selling a security.

d. Executing at the wrong price.

e. Trading in the wrong account.

f. Violating a client’s investment program or trading restrictions.
g. Duplicating trades.

h. Allocating incorrectly among clients, among other errors.
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6.2 A trading error is defined as an error in the placement, execution, or settlement of a

client's trade. The trading error does not include a situation where Asset Management

Group recommends a particular investment that does not perform as expected. Such an

occurrence, which happens quite frequently, is a bad investment choice and not a trading

error. It is not a trading error if the mistake is corrected before the trade is settled with no

loss or gains. A Trading Error occurs when the company incorrectly executes various

online and/or offline transactions.

6.3 the company and/or its employees shall be responsible for any mistake that may occur

while executing Clients’ transactions and orders. The Company shall take necessary

actions to recover the same. Defaults of gross negligence or bad intention or deliberate

violations of employees’ duties in managing Client’s investments shall not be waived.

6.4 The trader shall be responsible to avoid trade errors by adhering to the following

guidelines:

a. Order should be carefully taken from client to avoid any errors.

b. Clearly and completely review order/transaction by referring to voice recordings of calls

in case of any ambiguity, emails or a signed letter from the client.

c. Confirm the status of order/transaction.

d. Confirm the order by repeating it back to the client in case of telephone conversations.

6.5 Upon identifying a trade error, the concerned trader shall inform the error in full to the

concerned SVP—AMG/VP—AMG/AVP—AMG.
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6.6 The employee shall then fill in a Trading Error Report (Appendix 15) within the same

working day with the following information and submit to SVP-AMG:
a. Date (in which a Trade Error occurred).
b. Account number (in which a Trade Error occurred).

c. Market (in which a Trade Error occurred).

Q.

. Side responsible for error (The company/T rader/ External Broker).

. Error Description (full and detailed account of events).

(]

bl
.

Action(s) taken(what action was taken on/after error).
g. Signatures (handling order/transaction when error occurred).

6.7 Once a Trading Error Report is prepared and handed in, an internal inquiry ensues by
SVP-AMG. The aim of the inquiry is to determine the details of the trading error, its
effects (gain/ loss), disciplinary measures to be taken (if any), future steps to be taken

for avoiding further occurrence of the same.

6.8 Where an error has been identified, the SVP-AMG shall conduct a review and give
recommendations for system and control enhancements, and accordingly take remedial

action to prevent the same incident from re—occurring in the future.

6.9 Where the error results in losses to the portfolio, the portfolio must be reimbursed so as
to bring it back to the position it would have been in, had the error not occurred. The

SVP-AMG can approve for payment of KD 500 loss to be reimbursed to the client
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portfolio, or corporate portfolio. For above KD 500, the CEO’s approval must be obtained

before making any such payment into a portfolio.

6.10 Trade errors are a risk to the company both financially and in its reputation. To
discourage, limit and/or avoid such errors, Traders will be liable to handle parts of costs

incurred should a Trade Error occur where the Trader is found to be at fault. (Appendix

16)

6.11 If the trade error resulted in a short position in a client’s portfolio, an action to be taken
to cover the short position the same day or subsequent days maximum to avoid any
market risk. If the error is due to a Broker error, the Broker is responsible for covering

the position and the expense.

6.12 SVP-AMG will decide on the reasons for the error and take necessary action to assign

the responsibility for the loss to the Staff, Company, or the Broker.

6.13 AMD obligations relating to trading errors:

6.14 As part of their compliance obligations, AMG must create and retain trading error files

and records.

6.15 These trading error records should explain what errors occurred, how they were

corrected, and must be maintained for five years.
6.16 AMG must retain records of all trading errors including the following:

a. Transaction date.
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b. Security.

¢. Account and broker— dealer involved.

d. Summary of the error and its ultimate disposition, including the conditions of any

financial seftlement.
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Policy Code: IPD-4
Policy Name: Operations & Settlements Dept. - Trading Operations
Purpose

The purpose of this policy is to set the boundaries within which the Operations and Settlement
Department support function is performed in co—ordination with Operations and other
Departments in relation to local trading. This policy is also intended to provide basic steps to be
followed in processing Operations transactions whilst controlling business risks to comply with

company and client requirements within the local regulatory and legal constraints.

Scope

The scope of implementing this policy is within the jurisdiction of the Board of Directors, CEO

and the VP, AVP — Operations and Settlement Dept. under the direct supervision of SVP-

Support Group.

Contents
1. Opening a New Portfolio

After signing two original copies of the Agreement between the Company and Client, the

following procedures shall be followed:

1.1 The Client Services & Regulatory Reports Dept. (CSD) will keep one original and the
second original copy shall be delivered to the client. A copy of the original is send to

Operations and Settlement Dept.(OSD)
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1.2 The CSRD personnel will initiate system data entry in the CRM module of the Asset

Management software.

1.3 Data entry of new portfolio in the system is done according to prearranged classifications.

1.4 The client’s number and the portfolio number are entered into the investment portfolio

management system.

1.5 The KYC information provided by the client to the company is entered into the investment

portfolio management system.

1.6 Files are opened for each client by the CSRD, where the portfolio and client’s number are
put on each file. File contents includes all correspondence between the company and the
client, between the company and other parties concerning the same client, copy of the
portfolio contract, purchases and sale deals taking place in the stock exchange, copies of

deal confirmations and details of cash and stock transfers, copies of reports sent to client.

2. Change & Transfer of Stock Ownership

2.1 The client sends a letter to the company concerning the transfer of ownership of his/ her

stocks to Coast.

9.2 CSRD sends a letter to the Kuwait Stock Exchange to approve the transfer of ownership

of the stocks to Coast.

2.3 Attached to this letter is a copy of the stock that is to be transferred, a copy of the client’s

letter, and a copy of the client’s portfolio contract.
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2.4 After getting the approval and payment of transfer charges, which are to be borne by the

client, a letter is received from Kuwait Boursa, which states the approval to the transfer of

ownership.

9.5 A new certificate with Coast’s name is issued or the share is electronically credited to the

Coast Account — Clients with KCC.

9.6 The client is notified of the transfer of ownership by CSRD, and the stocks information is
fed into the portfolio management system by OSD at the closing price of the stocks at the

date of transfer or at the intimated price by the client.

3. Transfer of shares of unlisted companies

Unlisted securities may not be transferred or traded before the lapse of two financial years after

the date on which the company is entered into the commercial register.

4. Transfer of Cash Amounts
4.1 From Portfolio Account to the Client

4.1.1 A letter is sent from the client to Coast stating the amount he/she would like to be

transferred.
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4.1.2 The CSRD receives the letter. A copy of the letter is emailed to SVP-AMG, SVP-
SG and VP/AVP - Operations and Settlement Department.

4.1.3 The Operations and Settlement Department confirms the presence of cash balance
in the client’s account and prepares a Ietter/cheque/electronic transfer to affect the

transfer.

4.1.4 The Operations and Settlement Dept. deducts the amount transferred to the client

from the system and informs the client of the transfer.

4.1.5 The letter received from the client and the journal vouchers are filed by the Operations

and Settlement Dept. personnel.
4.2 From the Client to the Portfolio Account

4.2.1 A letter is received from the client, stating the amount transferred to the portfolio,

name of bank, and the account number.

4.2.2 The CSRD receives the letter. A copy of the letter is emailed to SVP-AMG, SVP-
SG and VP/AVP - Operations and Settlement Department.

4.2.3 The Operations and Settlement Department confirms the transfer of the amount

stated in the client’s letter.

4.2.4 The Operations and Settlement Dept. adds the amount transferred to the client in

the system and informs the client of the transfer.
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4.2.5 A copy of the sent letter, system prints out and the intimations to the client are filed

by the Operations and Settlement Dept. Personnel.

5. Processing deals
5.1 The deal report is reviewed by Operations and Settlement Dept. staff for accuracy.

5.2 Operations and Settlement Dept. prints out deal allocation report, which is given to the

dealers, so they allocate the deals to the different portfolio.

5.3 Each dealer reviews the portfolio under his management, after feeding all the documents
into the system by Operations and Settlement Dept., whom should be notified by the dealer
of any mistakes on the same day, so that necessary corrections can be made, in order

not to allow the accumulation of mistakes.

5.4 After allocation by dealers, the report is sent back to the Operations and Settlement Dept.
to enter the allocation data in the portfolio management system to the portfolio that was

selected by the dealers.
6. Printout of Portfolio Positions

Print outs of portfolio position are sent by e—mail, fax and hard copies to the clients who are

requested for the report.
7. Preparing & Sending Letters to Clients

7.1 Clients are addressed by sending them letters/ system generated reports by fax or e-mail
or by direct delivery, and that is when there are transactions in the client’s portfolio
(purchase, sale, transfer of funds, receipt of cash dividends, stock dividends, management

fees, or interest, ... etc.).
63




ISSUE DATE: February 2012

ﬂ -
o INVESTMENT PORTFOLIOS DEPARTMENT | VERSION:
et A L S POLICIES AND PROCEDURES

COAST INVESTMENT & DEVELOPMENT CO. K.S.C.P

Bincs 1978 Jue

APPROVED BY: BOD

7.2 The letters/ system generated reports are prepared by the Operations and Settlement Dept.

personnel.

7.3 The SVP - SG or VP | AVP-OSD normally signs on any outgoing letters, and a copy of

this letter is put in the client’s file.

8. KCC Statements

8.1 KCC statements are received electronically on a daily basis by the Operations and

Settlement Dept.

8.2 Based on these statements, the portfolio and cash balances are reviewed, prepared, and

reconciled.

8.3 Based on these statements, Coast issues cheques to KCC on T+2 basis, if there are any

payments to be made on behalf of any one of the accounts as a result of purchase

transactions from 2 days before.

8.4 Transactions that took place in the account are accurately reviewed, including all the
purchases and sales deals from the previous day, and stock transfers to and from the

account, in addition to any other transaction that took place in that account.

8.5 KCC statements are also available on a daily basis.

8.6 These statements include all the transactions that took place in that account, in addition to

the consolidated account fees, commission, and brokerage.

8.7 These statements clarify if there is any cheque to be received from KCC.
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8.8 When the cheque is received from KCC, the representative sends the cheque to the

Operations and Settlement Department to be deposited in the pertinent bank account.

9. Management Fees

9.1 Management fees are calculated at a previously agreed upon percentage as noted in the

agreement between the client and the company and are payable on a quarterly basis.

9.2 It is calculated based on the daily market value of the portfolio and then added up on a

quarterly basis.

9.3 The daily fees are then added up on a quarterly basis to be due at the end of March, June,

September, and December.

9.4 Performance incentive fees as per agreement could also be charged by the company in

Type |l portfolio, which are based on a ratio of the difference between the market index

performance and the portfolio performance.
9.5 The outstanding management fees are ageing schedule be prepared on quarterly basis.

9.6 Management fees due are deducted within a week from the end of each quarter. In case
of portfolios which don’t have cash, the management fees due shall be deducted when the
cash injected by portfolio. The outstanding management fees will be shown as payable on

the balance sheet and also in portfolio position.

9.7 The Operation and Settlements Department is keep tracking the schedule on excel by the

end of each quarter of outstanding management fees.
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9.8 All the Clients whose don’t have a cash balance in their portfolios will receive a reminder

letter with instructions to transfer the outstanding management fees.

9.9 Each quarter the Operation and Settlements Department preparing a memo for the
management fees due and preparing a memo for each management fees payment to be
sent to the Finance Department after it get approved by the SVP — SG or/and VP Operations

and Settlements Department.
10. Declaration of Profits & Losses for Listed Companies

10.1 Declaration of profits and losses for the companies listed in the Kuwait Boursa takes

place after the company declares its own profits and losses on a quarterly, semi—annually,

or annual basis.

10.2 This information could be declared in the daily newspapers, or through the Kuwait Boursa,

where Coast receives a copy of the declaration of profits and losses via Kuwait Bourse

company’s disclosure, or from the daily press.

10.3 After receiving the declaration, the steps below are followed by the Operations and

Settlement Dept.:

10.3.1 Prepare a sheet including the names of all the companies listed in the Kuwait

Boursa.
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10.3.2 The sheet is updated and reviewed on a continuous basis, after reviewing and

correcting any mistakes.
11. Declaration of Cash & Stock Dividends

11.1 Declaration of profits and dividends takes place at the beginning of every year. Declaration
takes place through the daily newspapers, or through the Kuwait Boursa. When these

announcements are received, the following are done:
11.1.1 Receipt of Cash Dividends

11.1.1.1 Cash dividends are received in the form of a cheque/direct transfer to

Coast-Client Bank account from Kuwait Clearing company.

11.1.1.2 The dividend value is equal to the number of shares owned at the date
of general assembly meeting multiplied by the percentage of cash

dividends.

11.1.1. 3 Dividends are received in favor of Coast—Clients’ name, which later on

are allocated to the clients as per the holding.

11.1.2 Receipt of Stock Dividends

11.1.2.1 Stock dividends are received electronically in KCC account of Coast with

KCC.
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11.1.2.2 The number of stock dividends would be equal to the number of shares
owned at the date of the ex—date of the Company’s distribution multiplied

by the percentage of stock dividends.

11.1.2.3 The stock dividends are distributed between the portfolios depending on

each client’s holding, which is also fed into the portfolio management

system.

11.1.2.4 Confirmations are sent for Cash or Stock dividends by OSD upon receipt

of the dividend.

12. Listed Companies’ Financial Statements

12.1 At the beginning of each quarter, listed companies declare the issuance of their financial

statements.

12.2 Coast representative gets the financial statements and delivers them to the Research

from the Kuwait Boursa site.

13. Client Reports

13.1 Reports are prepared by the Operations and Settlement Dept. on a monthly basis, in

which the report shall include all the information stated in the article (5-3.1) of Book No.

7 of the executive by—laws of CMA.

13.2 Client portfolio reports are sent to the SVP - Support Group/VP—Operations and

Settlements for review.
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13.3 After review and approval of senior management, client reports are sent to clients through

the company’s representatives.

14. CMA Reports

14.1 Reports are prepared by the Operations and Settlement Dept. on a quarterly basis, in

which the report shall include all the information stated in the article (5.3.2) of Book

No. 7 of the executive by—laws of CMA.

14.2 CMA Reports are sent to the SVP — Support Group/VP-Operations and Settlements

for review.
14.3 After review and approval, CMA reports are sent to CMA.

15. General procedures in the event of the cancelation of the Company license by the

CMA

15.1 The Company shall announce immediately within a maximum of (3) Business Days

from the date of issuance of the cancelation resolution in the following means of media:

a. Company’s Website.

b. All approved social media accounts and official approved electronic applications of

the Company.
c. Two local daily newspapers.

15.2 The announcement Shall include the CMA resolution and evidence that the Company’s’

Clients are asked to hand over their funds and assets and the end date of the hand over

period.
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15.3 In case the Clients assets and funds are managed by specialized companies licensed
to manage Clients’ investments outside the State of Kuwait, the Company should inform
these companies by the CMA resolution and activate the terms of handing over Clients’
funds and assets to the party concerned with holding, managing or safe keeping

concluded in the contract between the two parties.

15.4 The Company shall within a maximum of (10) business days from the date of the
resolution submit to CMA a clear plan for the procedures that the Company shall
undertake to hand over the Clients’ assets and funds and the time periods for

implementing the handover process, including the following:

a. Mechanism for handing over Clients’ assets and funds to the party concerned with

holding, managing or safe keeping.
b. Reports Form (1) & (2) stipulated in Appendix (2) of Book No. (7).

15.5 The Company shall update and submit a follow — up report of the process of handing
over Clients’ funds and assets to the party concerned with to holding, managing or safe

keeping to CMA on a monthly basis.

15.6 The Company shall communicate with its Clients according to what is agreed upon in
the contracts concluded between them to implement the procedures for handing over
Clients’ Assets and funds and settling their obligations immediately or transferring them
to another person’s account in accordance with the Client’s instructions for each Client

separately according to the terms of contracting with Clients.

15.7 The Company shall communicate with its Clients according to what is agreed upon in

the contracts concluded between them to implement the procedures for handing over
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Clients’ Assets and funds and settling their obligations immediately or transferring them
to another person’s account in accordance with the Client’s instructions for each Client

separately according to the terms of contracting with Clients.

15.8 The Company shall take the Care of a Prudent in the process of handing over Clients’

funds and assets to the party concerned with holding, managing or safe keeping.

15.9 The Company shall provide the CMA and the concerned authorities in the handover
process with all information in a clear and accurate manner and notify the CMA

immediately of any material developments that may delay the handover process.

15.10 The Company shall preserve supporting documents regarding the Client’s receipt of
his assets and funds, or the receipt of the party concerned with holding, managing or

safe keeping.

15.11 In the event that the Company is committed to carrying out the hand over process
within the period specified by CMA, the final report of the hand over process and
clearance certificates shall be submitted from the concerned authorities inside and

outside the State of Kuwait (If any).

15.12 In the event that the Company does not comply with the implementation of the hand
over process within the period specified by the CMA, for several reasons, for example,
but not limited to, failure to contact some of the Company’s clients, the Company shall
keep the unclaimed Funds and Assets of its Clients with the obligation to ensure the

continuity of separating those funds and assets from the company’s funds and assets.
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16. General procedures in the event of termination of the client’s contract based on the

company’s or client’s request

16.1 When the client is willing to terminate his/her contract with the company, the client

shall send a formal request to the company by email, fax or by hand.

16.2 When the company or client is requesting to terminate the client’s contract for any

contractual or non—contractual reasons, the company shall deliver all the portfolio’s

components including securities, funds and any other assets within a period of three

months from the date of the client’s or company’s termination request.

16.3 the company shall comply with the client’s instructions in delivering the portfolio’s

components to the Client or to the party concerned with holding, managing, or safe

keeping.

16.4 As per the client’s instructions, the company shall transfer the cash amounts available

in the client’s portfolio to his bank account or to any licensed person and shall also

transfer the remaining assets available in the portfolio to his name or to any licensed

person through the Kuwait Clearing Company (KCC) in order to finalize the transferring

of the deal.

16.5 In case of the company is intended to transfer the client’s assets to another licensed person,

the company shall arrange with the concerned licensed person in order to take the

necessary approvals and execute the transferring deal unless the portfolio is mortgaged to

others against a debt owed by the client.
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16.6 The company is not liable or responsible for any losses which maybe arises due to the

liquidation of the client portfolio’s assets at an inconvenient time.
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Policy Code: IPD -5
Policy Name: Periodic Meetings
Purpose

This policy defines the work steps needed in implementing periodic meetings within the
Investment Portfolios Dept. and with other company entities. The purpose of such meetings could
include the discussion and agreement on unified sets of department investment guidelines and

distribution of operational functions in a most efficient and least costly manner.

Scope
The scope of implementing this policy is within the jurisdiction of the Board of Directors, CEO

and the Asset Management Group.

Contents

1. General Policy Statements

1.1 The following statement/s represents the guiding policy, as set by the Board of Directors,
in implementing the Periodic Meetings policy.

1.2 It is the policy of the department to arrange for periodic meetings to provide Investment
Portfolios Dept. personnel with clear instructions in respect of duties expected of them
in affecting investment transactions and other administrative needs.

1.3 It is the policy of the department to arrange for continuous meetings with the CEO, VP

and AVP- Investment Portfolios Department, VP and AVP — Operations and Settlement
Department, SVP-Support Group and SVP- Asset Management Group to liaise the core

function of local investment operations of the company each in its own direction and

special area of responsibility.
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1.4 Whenever needed, meetings could be arranged with other company entities for various

support services needed in affecting core function transactions.

2. Quarterly Management Meetings

2.1 1t should be practice for the SVP/VP/AVP to meet with all Investment Portfolios

Department personnel by the end of every Quarter for discussion of operational and

investment matters as well as administrative matters.

2.2 The meeting is headed by the SVP. In case of his absence, then the VP — Investment

Portfolios Department will assume this responsibility.
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Policy Code: IPD - 6
Policy Name: Filing
Purpose

This policy pertains to the work steps followed by Investment Portfolios Department in the process
of transfer, filing, mail, record keeping of Department documents, references, internal and external

correspondence, and other written communication material.

Scope
The scope of implementing this policy and related procedures is within the jurisdiction of

Investment Portfolios Department.

General Policy Statements

The Investment Portfolios Department shall:
1. Maintain a fully secured environment for all transactions resulting in documentary evidence.

2. Safeguard documents, references, internal and external correspondence against theft, loss,

unauthorized access.

3. The Client account applications, personal information and securities related transactions’
records should be retained minimum for a period for five years and even if the retention

period expires, accounting records should be maintained during tendency of court cases, etc.

4. All files will be physically stored, within the Operations and Settliement Department custody, in

a separate and secure room with adequate security measures:
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4.1 Locked storages and filing cabinets.

4.2 Viewed and accessed only to authorized personnel.

5. All files will also be copied and stored electronically utilizing very secure software and are only

viewed and accessed by authorized personnel.
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Policy Code: IPD -7
Policy Name: Regulating The Relation Between the Client, The Company and Any

Subsidiary or Associate or Related Parties

Purpose
This policy regulating the relation between Clients’ investments with those of the Company and

any Subsidiary, Associate company, or Related Party.

Scope

The scope of implementing this policy and related procedures is within the jurisdiction of

Investment Portfolios Department.

General Policy Statements

1. An Interested Person is any person who has an interest that represents 5 % or more in a
Listed Company’s Capital. This interest may be held directly, indirectly, as a Group or in

Alliance with others, even if such interests result from multiple sources or cases as set out in

article (2—1) of Module 10 of CMA Bylaws.

2. An interest reaching 5% or more of a Listed Company’s capital shall be regarded as an indirect
interest or in alliance with others in the following cases:

2.1 Shares owned by the Interested Person through Investment Portfolios, electronic trading

accounts, or through third parties provided that he controls the voting rights of such

Shares.

2.2 Shares owned by minor children included under the custody of the Interested Person.
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2.3 Voting rights held by a third party under an agreement concluded with that Interested

Person providing for the temporary or permanent transfer of the voting rights of those

Shares.
2.4 Voting rights attached to shares lodged as collateral with a lender (the Interested Person).

2.5 Voting rights attached to Shares deposited with an Investment Portfolio or electronic
trading account, provided that the Person holding the Investment Portfolio or electronic

trading account (the Interested Person) controls the voting rights of such shares.

. The Company, its subsidiary companies, and the companies over which it has effective control
shall be deemed as a Group acting as an interested person if its collective ownership of
Shares reaches 5% or more of a Listed Company’s capital. In this case, that Company shall
be liable to disclose such collective ownership, its details and any change occurring to it that
exceeds 0.5 % of the Listed Company’s capital, even if the change is made by one of its
subsidiary companies or companies in which it has effective control on owning 5% or more in
the same Listed Company. Disclosure shall be made in accordance with Appendix 3 of Module
10 of CMA Bylaws.

. In all cases, subsidiary companies of the Company and the companies in which it has effective

control shall immediately notify the Company of any ownership they have in a Listed Company
or any change occurring to that.

. The disclosure shall be made to the CMA, the Boursa Kuwait, and the Listed Company within
not more than five business days from acquiring the interest by CSRD. In addition, any change
occurring to this interest that exceeds 0.5% of the Listed Company’s capital, shall be made

within not more than ten business days as of the date of the change; such notification shall

remain
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mandatory when the change results in a decline of interest below 5% of the Listed Company’s
capital.
6. The disclosure of an interest, or change to an interest, shall include, in particular, the following
information:
6.1 Name of the Interested Person.
6.2 The date on which the relevant threshold was reached or crossed.
6.3 Name of persons associated with the interest. Refer Article (2—1) of Module 10 of CMA
Bylaws.
6.4 The purpose of acquiring the disclosed interest.
6.5 The type of interest.

6.6 The percentage of previous interest in comparison with percentage of the disclosed

interest.

7. If the purpose of acquiring the disclosed interest has been changed, the Interested Person
shall immediately disclose to the CMA, the Exchange and the Listed Company such a change,

and he shall not dispose Shares subject to the interest unless such disclosure is made.

8. In the event that the Company owns alone or in alliance more than 5% of the Shares of a
Listed Company on the Exchange and desires to increase such share to less than 30% of the
Listed Company’s Shares, it shall do so in accordance with the rules of trading applicable on
the Exchange provided that the provisions of disclosure of interests in accordance with
regulations of Module 10 of CMA Bylaws.

9. The Company shall transfer unlisted securities by recording such action on the Security’s
register maintained by a Clearing Agency.
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10. The Clearing Agency shall set the rules and regulations of transfer, prepare the transfer

forms and shall be responsible for verifying the procedures of transferring unlisted Securities.
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Appendix 1 — Blacklist Form
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Appendix 2 - KYC Form - Individual

T

P Y T e e ™ e W) A -
COAST INVESTMENT & DEVELOPMENT CO. K.S.C.P
Sinco 1978 -iie

Know Your Client Form - Individual A bl — dlies i ) 3 gad
[_]New [ ] Renew No | 111 ].,-L- S ] wse [
Client Personal Information Jgeall &_pad BN i Rl
2 JalSN pa

Full Name:

Are you a guardian? [ ]Yes [Ino v [ . ~ ] T ay il g6
If Yes, please fill the guardian details Form attached hpall e gl e lae w3 gad Aipnd sla e o paly e S b

Gender: [Imate [JFemate = - Iy | T el
Name of authorized signatory: el Jateall pod
Date & Place of birth: 3 ARl OlSay Fa G
{D Number: s et oy
Passport Number: 3 odaddl 1 g—n aBy
Nationality: : dgeuiadl
Other Nationallties/Passports (If lable)  (Wags Jia A) goddl shalt S5 15 258 Sipaipdt

Current Residence Address: 1 gt Sgalt Gl

Moblle Number: s Skl A gl o By
Residence Phone: 1 d5=iall it o3y
E-mail Address: I g RS amg ot
Marltal Status: [ Mmarried [ single el zaxn[ s Lelaip¥t Alal

[ bivorced [] widowed g e .
t i ] gadh e

Spouse Name:
Place of spouse employment (If any): 1 (329 ON) Apa30 / goS Jas OiSa

Do you or your first & d degree r have account with PRI I LI PR 1| 4.,,.\11 o .n.;_,\.l\ oa gl oga o9 Gl s
Coast? [Jves nNo Pregut]
ip: 'ﬂ‘ﬂld-.f-ﬁ)ﬂ'e-iﬁ-‘.ﬁ.» i R B

If Yes, please mention the relative name and the kinship:
1 (s3090 S LB) Sl g AL Aalll ol g Sl

Malling/ identtal Address Kuwait (If applicable):
1 (pasas Jla B) g pS) LA ealt oL A,

Phaone Number outside Kuwait (If applicable):
Any residency outside Kuwait for Tax purposes (it is essential to 555 5958 poa gyt ) S5 Leple 35 1Ty 450 Adgs C)"‘ Aald) ) a1 O
mention the Tax identification Number TIN}): D qrall cy aath ol

5SS Al Iy sl s8N e ) b Leadn 35,20 -)'-.e) :‘ lien LYY S [EVETIS WO SO VP L R P )

In case of any complaints send e-mal to (hen) S symprrtgemat y or hv pensonal visit to the company or send tha ! by muil to
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%‘Pﬂﬁgzr RL::::IB [ University Degree e [ Sala ol o258 ] ——
[ biploma ] High School or Less &8 s [ ash [
Job Information | Sila
[] Employed [] Retired e, [ ke []
[ unemployed [ Student <= ] by []
[] Private Business {please mention): 1 (oSH) ela e [
Employer Name: td—all gy
Job Title/Department: 330N (il gt mavaall
Employment Period: T A asddl 5aa
Business Address: 1 Jandl ol gic
Business Phone: 2 Jemadl wiita
Fax Number: S oaSlill o8
! i asAST g

Email Address:

other/s?

[1 My Own Account

Are you trading for your own account or on behalf of <SSl foadl co LU o alsll dilaad Jglally o8 A
?s'! E 1

[10n behalf of Others QA e Sy [

Please mention the Beneficiary Name:

bl st [

1 el yiiesall acil sS3 pla

IBAN Number:
Swift Code Number:

Relationship Nature: T Ay BB Aayyls
Ber ank A | B Sl sl A Ty
Bank Name:; 2 L )
Account Number: HE e P 5
Beneficiary Name: I il Ga diiaall gl
Account Currency: R e
IBAN Number: T ) o
Do you have any other bank acc ou would like to ad ¥ SiGas Lgally Lpia Ly sadll Lgiila) a0 o ol Au80) Cillues, L) b
to tra r from and to in the future?
[JYes LI No L= e
If (Yes), please mention: TV SSela p (ped) Ja d
Bank Name: G P
Account Number: Dl o diy
Account Currency: Dl e
P o ol

+ Cady gl iy a3

Transfers will be processed to the account of Client or the Beneficiary only .

Bl Al 2l 1 Sl e 31 kg T 81 e
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Client Knowledge & Experience in Investment Field

i) Jaa Bl il p g Slagles
[ Sl ek Y

Did you invest before?

JyYes [ No

Investment Perlod

[Jtong Term [ short Term
[Ispeculations [ other (please mention)
Trading Experience

Cno Experience D Simple

[]Good Expert

Risk Acceptance
[Jvery Conservative [ ] Conservative

] Moderate ] Aggressive

Investment Objective

[1Growth [] Additional Income
[]Capital Preservation

[_]Other (please mention)

Monthly Trading Volume (Kuwaiti Dinars)

[] tess than 25,000 [ 25,000 - 50,000
50,000 — 100,000 [ 100,000 - 250,000
250,000 — 500,000 [] sv0,000 - 1,000,000

[] More than 1,000,000

241 _ygeaad D
(st st T

At Jas ]

50,000 — 25,000 [—]
250,000 — 100,000
1,000,000 — 500,000 [—]

Y[ ~[3
a1 sk [T
e [

el § gpial}

|
]

Liall Jaad is.
fap iaza[]

Jua[]
el il

s ]
Sl ey e it ]
(S sl
= Jghasll
25,000 o~ A ]
100,000 — 50,000 []
500,000 — 250,000
1,000,000 o+ S

income Information | Jdall Sl glea
Annual Income Sl S5
25,000 — 10,000 ] 10,000 o~ J[]

[] 10,000 -25,000

[ 50,000 — 100,000
[ 250,000 — 500,000
1 Meore than 1,000,000

[JLess than 10,000
125,000 - 50,000
[1100,000 - 250,000
500,000 — 1,000,000
Net Worth

[ 5,000 - 50,000 [ 50,000 — 100,000

[ 100,000 — 250,000 {1 250,000 - 500,000
[ s00,000-1,000,000 [ 1,000,000~ 5,000,000
[ More than 5,000,000

Source of Incom: lect One or More

[Jlob [] Retirement Salary

[ Inheritance [ persanal Saving

[ Business Profit {please mention):

[ Investment Income {please mention):

[ other (please mention):

100,000 — 50,000 [_]
500,000 — 250,000 ]
1,000,000 2+ ASI[]

100,000 — 50,000 [ ]
500,000 — 250,000 [
5,000,000 — 1,000,000 [}

50,000 — 25,000 ]
250,000 — 100,000 ]
1,000,000 — 500,000 ]
5 —lt
50,000 — 5,000 ]
250,000 — 100,000 ]
1,000,000 — 500,000 ]
5,000,000 o= S/

[36) g sty JUSR1) JA e

Sl e [
ek o3[

Aass ]

O e

D (aadl olay ) a3 bl [0

©((aad ola ) Bt e []

D (aad sy ) il [
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dalt

Positton I

Board Member [ 3,0 adpa goias

Executive Manager [] ST e

Shareholder [l | anlies

Insider Person [ allan yast
Board Member (| 30 Ll gatas
Executive Manager [ ] SNl e
Shareholder [ palica
Insider Person ] allas as
Board Member (| 300 e godac
Executive Manager [] SHT e
Shareholder [ pALe
insider Person 43 adlas sl

o S gy o gt A5,2 ) D e padd [ pAles [ IS ppta £ BN} Unlpa s ligS Ra A -
o Jodapl] dalia 0S5 o A s2e AS 0 6 @)_*j\élld)*jﬂ-_.hubhh-riq&h\ud_‘,ﬂ}euunwl.

- If you are a Board ber/! tl /a Shareholder/an Insider, please t

- Insider means any Person, In view of his position, has access to Information or data of material effect on a listed that ks not lable to
the public,

I ally Persons Information | e e e —r
Are you of paliticat position? (Now or before) (a3 ln ) T puddien cpueala 43 Sl JA
[Jves [J no vy ~

If Yes, please mention:
[ JRuling Famlly [] Parliament Member

[Jiudge [] Diplomatic (please mention}):

[1High Military Rank (please mention):
[1High Governmental Position {please mention):
[[_JHigh position In a global Organization ({please mention):

DSinor Executive in one of the companies or banks which

[1Member In Political Party (please mention):

the government owns or contributes in (please mention):

2 qualall 3405 oy o pad Jon b

2 g g ] A it o []
(A3 etk (3 =
(1S slp N ) Rmd s 3y S 3, [

{255 ela W) g msSm woate [

{055 ol ) Zghps Aukile b by wuemate ]

h‘lpuju,ﬂl‘ﬂdﬂd,ulj.ﬂsﬂl_;a!"lwlMD
(o el 1)

(2053 olp ) s cadn b s [
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Politically Exposed Persons Information | ) 33K 5 33 SR s gan

Is any of your First and Second degree relatives or any | o=k sieaie 33 JULS 0 a5l L0l A1 Lot G oy U1 ] Jo
of your partners of high position or member in a YO e [ (G o pla) Sin @i5a i s ol gk

political party? (Now or Before) []Yes [_INo S e i Ja i
if Yes, please mention: ) ]

[ Ruling Family [_J Parliament Member Wl dae poae [ ASladi sl 5a [
1 Judge [ Diplomatic {please mention): (S e sl | s .|

[ High Military Rank (please mention): (S3) R %y jSe 455 [

[JHigh Governmental Position (please mention): )
(S3) a5 pasSn waia [
[ JHigh position in a global Organization (please

mention): (LSS ) dgh g aliia i g5 raaie [

[CJ senior Executive in one of the companies or banks
which the government owns or contributes in paled gl A galt sl W Slgll g IS, el .a-;a:lﬁ;‘ ::5 -

(please mention):

[J Member in Political Party {please mention): (S ) ebinn w3 b e ]

Client Classification 1 RS [ R
Did you carry out securities transactions, in significant size, & Jb ¥ Besiagy 508 plaaly f.,ﬂ-dl Gl b cllalad Sy Ja
at an average no less than KD 250,000 per quarter over the § Ol Cgiidl Jlae e diu ag) JS A S9s Le 250,000
previous two years?
ves [Ine y3d ~
Are your funds and assets with us or with other licensed dai 0p Jhy Y Led s e 5 AT A5 5k 0] gl Lisad ) gl y ) gal e I
companies no less than KD 100,000? € LGS s 100,000
[ Yes [INe g D“‘” ~ ]

Are you work or has worked in the financial sector for at
least one year In a Professional Position which requires A3 Ji e 4is 5aal Jlall pUhlll 3 Jeall Al Gau gl Lills Jaa3 Ja
knowledge of the transactions or services envisaged by us? = ¢ <l p3iee Sl clasid) g blalaally A pa oy o faa g uala
JYes [InNo Y and

—— T yr==
1, the undersigned, acknowledge that the above mentioned = <ue duiy =l 8 UGy s5iel 5 5 Shdl i shaadl Saa; slial a8 gl Ll i1
Information are correct, and that | have read and understand = JX> & 4l 38151 L& | eSadl Cagioaly Fuatall adl 3 sl dya Silaglas
the Instructions of CMA concerning classification of clients. | | s il aiges 4y a3la) 25 S0 AW e 5l Lo ( pad ) — a1
also agree in case of my answer with (Yes) to any of the above = - 3 J#aaS il e (V) g Sikad S0 L0 e o jine
mentioned questions, | shall be classified as a qualified
professional client, but, if my answer are with {No), | shall be
classified as normal client.

Client’s name: : Jmpandt pmcd

Client’s signature: H EVE W
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38 iliaa — (FATCA) (i) lwiall oy jiall al 331 23 gal

S Jaadl ks Ul S Saaiall CIPY SN G387 demall gl G |

el ualoal 'mw
Sy Gl add g 8l ud mﬂﬂﬂﬂnﬂéﬂ»&dw& o Baaall S gl g ) ety Aualidl el S50

!l‘huh%w.hhhke

Yes
No

Yes
No

Yes

No

Yes
No

00 00 oo oop

Yes
No

Yes
No
Yes
No

Yes
No

Yes
No
Yes
No

0000 00 oomo oo

Yes
No

oa

and

vt

oal paid Sl Ja -1

(is%r‘l'i-_-dan"w.)-&l*-bixJ&ﬁS"A!"e--\"—.-ﬁ‘-r‘.l‘-lur-.‘s-‘u)

1- Are you a U.S citizen?
¢ 1gd dagtd Aibia b gl Geadall SULY N ik caly JA -2
_»l...-.,_Aosy‘,.g.:s_-.‘.,:!,,;r.;,,.;,i‘s”.iy.l,.;q.‘:,l;sl,maquﬁu.ds,ltm.h;a.ﬂ,h.Jsu.:u!_,u!)
(oSioel ot sadssS

| 2- Are you born in U.S or any other U.S jurisdiction?

<t bt <t el <l

A

<k

(PN R e JIEN ek ) Ay sa¥) T IS Gyt " Alingd Jala ) Ja 3
( Bandall U S0 b ety Lpedal Sihaddh 5l e B sles il A gl paS Saaiadl Yl Gsta ) Depadd Ay 2yl

3- Do you hald a green card {Irrespective of due & validity date?
Ll pladll i) Ladly ybsl a4

Alaill AEYY LAl gl o8 S 13 Baazal S gl T el ) e Tgedlly Glldy Baatdl Y S JANs e sl
gl Al A 4 31 (1) BN e Baad aatall S i JA00 29 sl S 1Y) JLSAW 13 ENCIE JOFCCFE T ]
+ Al dageall iy syt ity alladl Al SN L) 5 K Ly 183 () s llad
Al AU e+ 371 G AV AR RSl Bl AL sae 4 Adall Godgal Aol 4 AU )
(183 ... 6/1 o eia LpBH 2L Za00a0
4- Do you pass basic effective residence test?
¢ Baaiall LY gl Jala Lails / A28 3e Tiald) JA « 2Me 4 b)) Sl oo N Lady -5
2 A S ey ey G i e 7Y Yy 5 ) Sty 7 e My 4 5 Jpdl Sl el 13 )
{ W-B8BEN z3.3a psiii copsd Lal8YY aly 8 SAAYN 138 jaeay o 13} 5l Saniall W o0
5- Do you have a permanent or temporary resldence in U.S?
€ 4y jalll 4 piall pdald S Cuse Jala gl g piia — SS9 sel R ga -6
6- Are you a Tax payer of the U.S?
¥ Sandall Y gly Aald) S sie b & gl Baadall CLN Y Jie ial JA -7
1 o83 ang pai Alla L
7- Do you have U.S address or post address or current residence in U.S?

If yes, please mention:
? Sandall SV gl s il &35 ol A -8
1083 e pad Ula 4
8- Do you have a U.S telephone No.?
If yes, please mention:
, Baalall ClgY ol JE1 eibea ) AL ) gaid A5 A48 Cilayles -9
9- Do you have fixed outstanding orders for transferring in a U.S bank account?
L Saadall G gy Gl sis 4gal padd] yi.l--h JE6 10
DAl At S3 olp iy pai Ul b
10- Do you have authorlzed signature proxy to someone who has an address in the U.s?
If yes, please mention the name of the authorized:
. (Holdmail) Yy BUiiaY 4ead i ( OF Care) Jal b Asu) g Slsie -11
D283 el e Alla i

11- Do you have (Of Care) or (Holdmail) address In the U.s?
If ves, please mention:
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a8 Glwa — (CRS) Sotdult gAY Jloma Eig—i

1- Are you a resident of a Reporting Jurisdlction?

DYbs D No

2- Do you have a malling or residence address (including a post
office box) in a Reporting Jurisdiction?

[ Yes [
3- Do you have one or more telephone numbers in a Reporting
Jurisdiction and no telephone number In the Jurisdiction of the

Reporting Financial Institution?

[] Yes 1 ne
4- Do you have standing instructions {other than with respect to a
Depository Account) to transfer funds to an account malntained

in a Reporting Jurisdiction?

Yes ] No

5- Did you grant an effective power of attarney or signatory
authority to a person with an address in a Reporting Jurisdiction?

Cdves [Ine

6~ If you don’t have any address, do you have (Holdmall) Instructions
or {In-care-of) addrass in a Reporting Jurisdiction?

Yes o

TR A ((Js)) Sgihsaill 2L ol b A Ll s o
vl P |

S g (G2 B ytdee Limgl ety ) Aall) S sle ol g Jlye il Ja 22
€ 3, LS (Jpall ) ditsl il

vyl ~
y,tu._m.,ms..h(,),sl;z_..-..;..‘.:-s_‘.i..;\_;a).,‘n_m,i,_-u.y-s
ETC-UE ¥ AR TV TR PRI I SREW e SRR I - Tt JIRCTE I ¥
TEANN
vy e~
J!(.:—ildﬁ'vhadﬁis);lﬁ-épﬁwwéhﬂ-ﬁm.h4
T £ Al Al il Saal s Al Sijls

v[] ~ ]

Shialdl gaad B Sl 4 eadt] By eyl ol ASp Sugel Ot -5
® § oY RS Ayl

v | |

Ja o g3, S Al S e gl B e e e -
In- ) s} as Akl Sy 4l ( Holdmall) 3l Bisa ) cilals wpl
T Zahalul i3 A ( care-of

v =~
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Client Declaration

J—paall -]

Under penaltles of perjury, | declare that 1 have examined the
Information on this form and to the best of my knowledge and belief
it is true, correct and compiete. | agree ta provide a copy of this form
, or use and disclose the Information mentioned above to any third
party, or any competent authority responsible for the company
FATCA compliance. | declare that ] am the individual that Is the
beneficlal owner (or am authorized to sign for the individual that
is the beneficial owner) of all the income to which this form refates
or am uslng this form to document myself as an individual that is an
owner or account holder of a foreign financial institution. !
understand and agree that on specific request from any relevant
authorities or any party autharized to audit or conduct a simllar
control for tax purposes, the information contained in this form
and/or a copy of this form can be disclosed to such tax authorities
or such party. In case of any change in circumstances that causes the
information contained herein to become incorrect | recognize that !
will have to provide a suitable update within (30) days of such
change In circumstances and shail bear the entire legal liability In
case of my failure to comply with the same. | acknowledge and
undertake to update my data on annual basis or whenever Coast
company request me to make such update In accordance with the
regulatory rules. In event, of my fallure of the same or if it is
evidenced that the data provided by me to Coast company are
invalid, inaccurate or incomplete, | authorize Coast company in
advance to freeze/ suspend all or part of my accounts with Coast
company right to resort to any other means available to it in
accordance with the applicable rules and regulations from time to
time. | also understand and agree that Coast company may
exchange my personal and credit information with regulatory bodies
for the purpose of matching and verification of my identity and for
any other purposes required by the laws in the finance markets as
well as for the purpose of and compliance with all regulating laws
such as the laws of anti-money laundering and transactions with
designated persons. | acknowledge that Coast company may Inquire
about my credit position and request a report for matching the
information with my identity and the source of any financial
payments in order for Coast company to be able to determine the
scope of my quallfication for openling the account and for any other
legal purpases related to my business.

| also, declare that | will reveal my membership in any board
directors for companies listed In KSE, or if | hald a managerial
position, or own 5% ar more of any listed pany beft king
any transaction, and that | will immediately reveal my membership
incase of acquiring this capacity at any time after this declaration.
1 undertake not to deal on the companies shares in which |
currently a board of director's member, or in which | acquire
membership thereafter and in which case coast shall not be

i ls i e Al A A el e ) Carmy 58] A 1] a2 N U1 )
Sl mpae Gaad ey 3 Sl i GLE e g akglie G 3aiea g
A S LS ARy Taa o i glall s3n e 5y o2lef Al il el
G ity el mita glodh ahsail gl 3 paill 138 2hn R il e (380
alad & 00 A0 50 e AREN of Sl Sitan Aaa gl ol 4 Adea s i S
saddll o LS ad gl Gapiall ) il sdiead) il A LS SR o208
S b 38l 0 LSy Ty 13y shetad] el ) G [ 23R adtaalt
AThill b gl plaas by WSREN MG el S Y e el il (5) 2y s

b R sl il M Al el el s e Shaglas el L
o gbeall s3a Mo B RN S o) s3] sSay ally o LN i3 il et
s 3l 58l y T ponall L Al a0 gl Ayl Sl
2t allel Gla gl s 4l B i JE& chagledl e i gl ] s T
So2o Gy i e Lags (30) IS RSN jUkily agasl ith o Adds by Aaaa
LS ool il aze a5 A sUE Ay el WIS iaS e o sl 12
St gEll G I3 Jaludl A58 Gl Labia b Loghe Sl Suaady agadly
s gl A ase gl Aacpie gl e 3 follyy G aes e 3, Akl
taead b Ledha Jated) A8 5 il 0 e} A5 580 e Faiiall ULl JaS)
Ay gl e galll A Lkay Jaledl AS 3 Blia) ea o] Slea caay 4l JS
ity il LS, 5 8 g fa Al i Sy et L L] Aakia ol
fo o el LAYy Tgeai i gheall ol Jaledd) A8 a3 ol Glo
sl palal gy e e Eadlly Ajlall ol el Ay TRl =
B < A VL S VORI T S TN O e, T - 11
o W Y pady Jgat Jee Sillaay Loladl il il Sie daduiall st gl A8y
Jabedl 45,80 3oy asf e 300 LS ¢ goaaall LalsBW1 vans pa iDlalaally
s gty Claghadl Adlaal u 6 Gl ALY ey ey e i)
SR gaa 3aa3 Sl Jaludh A58 oSl dlhy Alla cdais gl paay Aaen
il Rl agdl LS 0 Jeally 3aT g AL A8 el el 350y Ll il 5l it
ASEan g D sad e s s s A N Ciligelt iling B8 e Jabuadt 26 05 e
aab yl Gaee iy goletl Gy Fubea o 2l A0 ey gt Slles
call e e

S AN 2 ) oallaea e gl Ghisme o Jaledl 25,8 el ol 8 LS
dlial gl g agdimn Sl B e ) s 1) gl cu g8l Ao g B Aa el
o st et ol J9s Glae ) plun) OB At 558 g A 08l Sl % S
Jaiad gl Pl ptng agaily SUEY 13 3= <l gl B ddall s3a il Jla
g cadSl Al gt Ll g3 1) alea dpgaine SRl AN S ) ppd) =

L e Al gee Y Jaledt A5 Jaad p30 pe Wal W1 gulpa

respansible. s
;A gall
Slgnature:
v &l
Data: &=
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iyl Sl S

1- Civil ID for Kuwaiti and residents and Identity for the citizens
of the GCC countries and other countries.

2- For Non-residents, Passport copy or Diplomatic Passport for
Diplomatic Persons.

3- In case of multi-nationality, a copy of the other citizenship
held should be provided.

4- In case of delegation to another person to manage the
account, an official authorization from the client should be
provided with KCC authorization Form.

5- Authenticated signature of the client or the authorized
person of a local bank in the country of origin in the event
that the client cannot be present at the headquarters of
the company.

6- Sign FATCA form by the client.

7- Slgn W9 form for the US citizens or even if there are
evidence showing relation between the cllent and US.

8- Sign CRS form by the client.

32 A taad gyl gl y afls S & Sanll 2l AR o R o1
RPFECTIN PR R AU Y N

et b ghalt Sadt sl A Slea e Aa gl Al -2
. gabaslaalt

[P PERRE [PPSR PRE TRV EW UL PUFSWRCE IV ES [IFC ) POppe . |
. Jaadt

a4 IS 3 e 2 Y leadl By A adt iy i S b -4
L Ratidl e olall g gl 3 gad ge Jpanl e alge e

o Dbt gl aald e iadl a5 ol Jreadt mf 5 e dBslaall o5
da M bead2 el e Jeeall 0S5 ae Ja i Lkl ol
Y]

sl 8 e 0 NS - S0 Spraill 3 el 4855 -6

e Al i g Sisal e el 508 D 4 WO Z3s a5 -7
Ay yalh aalall Y sl Adals

kel J e 31 A5 CRS — SN aeaill <5l ol 5 -8
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L PNy gal s =
1 High [ Low Lmisa [ daii e [
— Customar’s Servi T -y =
[ Original required documents verified. Lol ElaTiall e 3l W5 ]
[ Stamp & sealed copies as original documents. Lgle: ABbaall y Zabealfl ClaBoidl Ga Aat e Jpeaall 55 ]
R " ;.""'n\;l é’h " "‘
| Blacklist checked. O

Responsible Officer Name: el S pal) )
Signature: : ahallt
Responsible Manager Name: T dalaall ptalt o)
Signature: : et

nce Officer | [ P e pr—"

[ Followed procedures verified. | Aagiall cifsl satl e @Eaill G []
1 Attached documents revised. L ARl St Zagd ye o3 [
Signature: s Al
_Accreditation 1 =]

[] Accepted 1 Not accepted A3 g pre[] b ga[]
Authorized signatory name: 2 a5l o pdall ped
Signature: -

s i}
Date: &
10
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[] Court “Sadll [
1 Minors' Affairs eaill 538 [
Please provide us with a copy of the trusteeship ol e Al Ly g 56 sl
[] Grandfather = 3
1 Mother 403
[ other gl
Guardian Name: : —asl) gl
Nationality: 1 Aguuinll
[ cwil I At A ]
[ Passport S S
[ Certificate saes [
1D number of Guardlan: : sl Apas il LS A 2Ry
Expiry Date:  slgaiy)
Mobile Number: 1 Juill il
Home Number: B
Work Phone: t Janll Citla
Fax Number: 2 ga Sl by
E-mall: 3 ST Ll

11
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Appendix 3 — KYC Form - Corporate

J
PSP T Ny TP P10 S i N S ¥ /<

COAST INVESTMENT & DEVELOPMENT CO. K.S.C.P

Since 187TH L.

Know Your Client Form - Corporate GlS b — dles Ci e ) i gad
| ] New [] Renew No | I | & Syad ] e [
et Infor = = |
+ a5kl e

Company Name:
$AS AN LSy sl

Company Legal Form:
[Jrublic Shareholding [} Governmental [__] W.L.L $apoma iy pea ity []am ma Aale aatie
(WS g ) s [ ia e

[closed Shareholding [Jother {please mention):
5 AS i Sl al

2 il gy f0 (S
2 g Al St o By
2 A el dad i 0B

Company’ Capital:
Place & Date of Establishment:
Commercial Reglstration No.:

Commercial License No.:
1 A gl )i

Company’s Address:

Company’s y Authority Name: T AS N o Ayt g
Phone No: (% =PI S §)
Fax No.: s oaSUil o8
E-mail Address: ! i A Sy )
P.O Box: HESST g 7 )
Zip Code: s gt e

Company Maln Activity: 3 A A g ) IaLATI dayyle
Other Activities(if any): D (s O ) s Al

Sources of Income: 3l ol
[ Business Profits E Credit Facillties Attt i3 [] e =l [
[ investments Income Others {please mention): sl gy ) sl [] stisdsie]

Total I (Kuwaitl Di ) s LTy ) el S5l lan)
[ up te 100,000 [—] 100,000 — 250,000 250,000 — 100,000 100,000 A=
[} 250.000 - 500,000 [] 500,000 — 750,000 750,000 — 500,000 500,000 — 250,000
[ 750,000 - 1,000,000_] More than 1,000,000 1,000,000 - 5! 1,000,000 — 750,000 [

com.kw ol B3 EN e X ) e 0SS ey D
by mail to I

5 SN ] 0y iy 5 S Jn b gl et 2852003 5 of -

In cave of any complaints send o mail to e APLLVIIN ML L QIB R OF by personal visit to the company or send the

94




S

B SR G o LN M e
COAST INVESTMENT & DEVELOPMENT CO. KS.CP
Sinow 1975 Jus

INVESTMENT PORTFOLIOS DEPARTMENT
POLICIES AND PROCEDURES

ISSUE DATE: February 2012

VERSION:

APPROVED BY: BOD

Major Shareholders Names who own 25% & above

%aqummwum«m,...m_,m
D

%o ALl At
Ownership %

T (el Agiaall AR 8
Civil 1D No./CR No.

Shareholder’s Name

ahlaca JET ) gadiall A el y 20 pall Sl aiBnall fha Addy Wayg 5 ela i

sL_S30) / 5101 i ploazs ) plasd

|
el g f Ashiall ARl o8
Civil Id No. / Passport No.

P ]

31 alaa plaze JMLM Adsall Bl fa Al U 5 play

Company Executive Management Members |

(] i) e a3 ) Skl 51aY) $Liae] plasal
il

Name

Al 3l g ] Aeiaal] ARUR] o2 5
Civil Id No. / Passport No.

TR Bl plams Y J pakall g jluall Waisall Sl e el U g 35 plpw

Subsidiaries & Affiliates Information Ty Al Sl Cla gl
% Al A A () o8 As,allpe— R pp—]
o) Ig 9% CR No. _Company Form Company Name

1- Does the Company have an Internal System to ensure that

| Al Iy ARl 2l 8 RS Ol e SN

all compliance laws are applied? [Ives [ No b pat [ ¢ 35da

2- Does the Company have an Internal System to monitor & = Jis<is g St Zhaben 2SI ‘-H‘-'-l 15 oM 2Kl (gl a2
detect AML operations? [dvYes CIno s *tait

3- Is the Company owned by any governmental entity or € Loh Aaalisa 5l AgasSa A4 g‘ JE adSlaads i e 3
contributes In? [1ves [INo YO s

4- Is the Company listed? Please mention the Market & t Jtl agy (gt 831§ da 03830 Ja 4
Share Symbol: [dYes [INo ) Y ]

5- Do any of your Subsidiaries or Affiliates have any accounts | £ Jaludt b cliln (gt pSFAka 31 o} A2t IS0 e T o 5
with Coast? Cves [no i yO =

105 UB1 3520 ool -1
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PR —]

.- B R B R

Gender: [] Mmale [ ] Female

Place & Date of Birth: 2 gl g Sy GlSa
Civll ID No.: s Agiaadl A8aglt od,
Passport No.: kel g ol
Nationallty: IR SN
Mobile No.: : SR il ad
E-mail I I ASN Ay it

€ Jabudl sal gl gl 50 Al ey 281 e gl gl o} LAl I
O ~

2 AN Adea s ) S5 s el S

Do you or your first degree relative have an account with
Coast? [ ]Yes [1No

If Yes, please mention the relative name & kinship:

Does the Company trade for its own or on behalf of oalill/f jaid oe Al gl el Lgyload 3 plaills A8 A0 983 JA
other/s? Sl e iy ] el lglal [] ¢ cusdd
1 own Account 1 On behalf of others
2 Cuptadll Cypiiaall / aphiocall paud S3 ol
Please mention the Beneficlary/s name:

Relationship Nature: 2 il apkiceall pa LA} dagpls 31223 pla p

I i i o i |

£ il el
Beneficlary Name: 2 beadl Ca “,.u.u Aghisall s
Account No./Account Currency: 2 qilsall Alas [ iaaad) o8
IBAN No.: 1 1l plasadt o
Does the Company have any other bank accounts would Lol s e Jysadll gabluaa) 347 (5 5o 448 e e AS Al gl Ja
fike to add to transfer from and to in the future? Y] pai [ f S
[JYes [INo e . N
If Yes, please mention: DA S ""'d_j" P-f‘
Bank Name: - i I ] ,.i‘;
Account No./Account Currency:
sl gl

IBAN No.: ol e

¢ Cady gall iy a3 a8
Swift Code:
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Ay psall A5 800 ;
Listed Company Name

% &S gleall
Owned

Tpd) 330 oon L] ciasins

et g iall

Shares % Position
Board Member [ ] 5. gulye g
Shareholder d pAlua
Board Member [ ] 5,0 galaa guiae
Shareholder - phlaa
Board Member [] 5,1 ualas saae
Shareholder = pAlias

(Ap e 380 gl Ba s A

TS 13] g+ A phadl Ak ndl i elaee Ga 5] B Y1 AS AN 3 Adea P gl Raglall 1gRE 2 jl A8 L8N A pne 06 rlealYl i )

60 3196 5 0ulag 11 R5,00 o) A3 5} g 14285 ) 35,80

Company Knowledge & Experience In Investment
Field

Saiatll Jpa A AS 00 D g Sl plae

H

Risk Acceptance [_] Very Conservative [} Conservative
[CJAverage [CJAsggressive

Investment Objective

[ Growth [] Additional income [] Capital Preservation
Monthly Trading Value {Kuwaiti Dinars)

[ Less than 25,000 ] 25,000 - 50,000

1 50,000 - 100,000 1 100,000 - 250,000

[ 250,000-500,000 [] 500,000 1,000,000
[ More than 1,000,000

ave}oulnvmedbefom'f Cdves [INo YT a0 [ F Uit jbeiialy 45,20 iald Ja
Investment Period iyt 528
] tong Term [ Short Term [] Speculations Gsbme [ aa¥is i 1 aiidyyl [
Trading Experience Sl B adt
o Experience [_1Simple []Good [ Expert s O O Ly 1 Y

Jiaie [[] lapdaiale []  sbldalt Jeaddas
ohlaa [ Jiina []

el cia

A b e asdaa 0 iy 0 [ st [

( RISl ety ) Lsg Joladl paa

25,000 2 Sl
100,000 — 50,000

500,000 — 250,000 (]

1,000,000 > 21 ]

50,000 — 25,000 []
250,000 — 100,000
1,000,000 — 500,000 ]
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d Parsons information [ gl 3y K 5 33 Al G s

Is any Member of the BOD / any Partners / any Executive
Management or any relative to him of First and Second
degree is an Exposed Person?
(Now or Before)

[ vYes

I No
If Yes, please mention:

3 Ruling Family ] Parliament Member
1 Judge [ Diplomatic
1 High Military Rank

[JHigh Governmental Position

[CJ High position in a global Organization

[ senior Executive in one of the companies or banks
which the government owns or contributes in.

1 Member in Political Party

oo A 5 cliac| 2 / 218 A aad [ Bl dae slimal ml a
£ el ctaia 33 A1 W Bp ot e 4l B
(& sl A=)
y O -
PN S et S B
Al Gdas geme [] aSlalt 38 5e [
h,.‘\..,l.ncl s} —
Aagh ) 4y See A5, [
2 gasSa ale [
g Raliia A b wpaeaie [
AL sl a gl LS il Sl o AS i saa) A wainh As
L

JUU ORI W OV I |

Aisal) ABUayll a8y il R
Civil ID No. Position Name
S
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S il ilaas — (FATCA) —ia ¥} lmsaall oty ) o) 3alY) i g—ai

1- Is the Company incorporated in US?

2- Does the Company has US address?

[ Yes CINe y[

By kil A8 a8 SaaZall il g1 (330 et 3y Lo ks
;ﬁammﬂwwa mw..w '\ﬁn"’:m

£ 385 5 Sandddl Y I B AS 2N apdi o3 T 41
~ [

§ 28 el saaiadl Y I b ol sle AS 52N 5l a <2

[ Yes [No vy o [ )
If Yes, please mention: s aadll pla o aad Jla (A
Name: 3 eyt
Signature: : aledll
Date: . '@_)L’n"
LS Al cl—ws — (CRS) & pdlall éﬂ—;" S Gs‘,_d
3- Is the Company incorporated in any of the reportable £ SUYL AU Adlamill Clklull paa) b 220 ouds 38 22
Jurisdiction?
3 Yes No vy [ o [
4- Does the Company has an address in any of the S Aol Sl e g b Olsde S, 523 U 3
reportable Jurisdiction? ? &3V
1 Yes CNo v[ =) O
If Yes, please mention: » 4223l sl « pad Jla A
Name: : ey
Signature: s ol
Date: O &JL'JI
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Client Classification | Upanll il

1- Are you a government, or public entity, or central bank, or  / T e Ay o) 208 pe ol 2l Ale i A €a Tpa il Ua -1
an international institution / a licensed person from CMA /  Walla o5 38,8 51/ L) Gaalen [ 250l Sa A ol je podd o
a company whose paid capital Is at least 1 million Kuwaiti $ IV e Loty L 5l 0S8 Slys 5 sile g skl
Dinars or its equivalent?

1 Yes ] No vy e~ [

2- DId you carry out securities transactions, in significant size, = Jia Y e siary 5wS alaaly LY G101 G cdldad ol a2
at an average no less than KD 250,000 per quarter over the T cufat il jlae o B oy JS A LS s 250,000
previous two years?

[ Yes 1 No vy LY |

3- Are your funds and assets with us or with other licensed

companies no less than KD 100,0007

] Yes [ no vy ]

,s_xyu_,s;a_sa.an,nz\m‘qs.yuuu&_,lm;&.:&.a
piiee il Clodll l SStaleally Ad sea kel G Siaa i clsle

e Ju VGl ad e Al 38 50 5o) o el ol peal g ol pal pps Ja -3
¢ ,usS 3 100,000 ad

4- Are you working or has worked in the financial sector for

at least one year in a Professional Position which requires :
knowledge of the transactions or services envisaged by us? ¢ Sl
1 ves 1 no vyl s
t 1 o

I, the undersigned, acknowledge that the above-mentioned <= sils il s adtel 5 SEl e e By slich adgalt 0l A1
information are correct, and that | have read and understand = J= & 4 3l S LS | el e Aatadl L e A Slaglas
the instructions of CMA concerning classification of clients. | | Lo+ gde JeaS ohiss o5 iy o3lal ALY g = (VW) — Y
also agree in case of my answer with (No) for all questions, ! i e JpanS it ol e ady (1) Jad) s (el ) A s B
shall be classified as Normai Client, but in case of my answer = (4) 3! (3) s (2) i 5 Slde (pa ) milayl Do Ay o gy
with (Yes) for question (1), ! shall be classified as a RO - UL S I I T PR
Professional Client by nature and if my answer with (Yes) for

question (2) or (3) or (8), | shall be classified as a Qualified

Professional Client.

Cllent’s name: + Jpanll ped!

3 Jepandl pph sl

Client’s signature:
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Client Declaration

T S|

| the undersigned, in my capaclty as the authorized signatory,
request to open an account/s with Coast Investment &
Developmant Company K.S.C.P and acknowledge my capacity and
authority to conclude contracts and declare that all Information
provided in the KYC Form and all documents and deeds attached
thereto are legal, accurate and valld. | also declare, in my capacity
as authorized signatory on behalf of the Company to comply with
the laws, rules, regulations and instructions of Coast and the
financial markets which will trade on, and that | severally bear the
responsibility of disclosure of all necessary information to the
regulatory and concerned bodies upon demand. | undertake thatin
the event of any changes effected to the company’s data and
documents or the personal data and documents relevant to us shall
notify Coast in writing of such changes within a period not
exceeding (30) days from the date of that change and shall bear the
entire legal liability in case of our failuce to comply with the same. |
acknowledge and undertake to update our data on an annual basis
or wr Coast requests us to make such an update in
accordance with the regulatory rules. In the event of my failure of
the same or if it is evidence that the data provide by me to Coast are
invalid, inaccurate, or incomplete, | authorlze Coast In advance to
freeze/suspend all or part of our accounts with Coast right to resort
to any other means available to it in accordance with the applicable
rules and regulations from time to time. | acknowledge in my
capacity as authorized signatory that our company is the sole
benaficial owner of the assets and the income related to the
account/s and that | managed the account/s on behalf of the
company by virtue of the officlal documents of the company and/or
the official authorization. | acknowledge and conclusively and
explicitly agree for Coast entitlement and authority to apply and
execute all the necessary and required measures and transactions
for compliance with the Tax compliance law in Kuwait and abroad
and In all financlal markets, as well as foreign account “Tax
Compllance Act (FATCA)", In the USA.

1 also acknowledge In my capacity as the authorized signatory on
behalf of the company to disclose about all properties of our
company, its subsidiaries or affiliates or the mother company ar Its
representatives represent 5% or more of any company, either
directly or within our accounts inside ar outside Coast. | undurtake
to disclose the membership of our company, its subsidiaries or
affiliates or the mother company or their representatives in Board
of Directors of the companies listed in Kuwait Stock Exchange.

Name: Dt
Signature: s ab gt
Date:  fu

jﬂ&i&—h!g&a:ﬂ#&iﬂﬂl}_&i&ﬁ_ﬂlﬁ-ﬂnml gl U
0€ by Ball fatiiag Al S podeoh aTiuly Al datul 450
T 5 Ay WAl B ARE, " e WBoe) M pagal L Aend i gle )
Sl iy ol Y RSN Do a8y e ghe deay spail LS | Resay dddsy
AR Bt meany Jaludl A5 25 Al ey ot pll g Aadailly
L gl e el e S5 mlalill B piay e Sy Ly JutaD e
G iamy e ey ALS Ll s il Agtadl y gl gl M
Adbadal Rpak M SoAEadll y Sl ) A el e y ity e Sies
Al A 5 2 Le s (30) AT Rae A A LS Jaked] A5 50 jaty
Zian ety LS Y il are Dl hA0 D Ayl SAS ead
:ﬁj’_wrwﬂ&mwu}:m#m s st
TS . {RPE e i TP fAaa pie Sl e A gl S e
Ly g S e b e Jnbaadl AE 3 gl 0 el A L A
oal Al Gl e gl B Lytag Jaladl 55 52 Sbita] g ppsal A5 52| Sides
e fieay 8 L€ A% Sy fe Adaddl el Uiy ot gT Gy G Aatie
Vg Jadh 30 Al y (peati] e e gl gty IR a 38,00 1 o il
EII [TV P S0 O E PR A el Aty et f o deal
A R o Gl AR Gy iy e 20Ey S e D gyl My Jpeall
ey Al Jabedt 35 8 sty el = Fafpay Luls 3yl 8 LS
D e g AS s 3l Silen g S e) S by a0l e JE Sl
L30G ) AEay AN 3 AR by cy Sl A0 m ol s et
(SR ) et el A

o AL e gl e lealV S AN e alilly skl tiay B
388 5l A 281 500 5 A sty fe g AWIAS D BLe 5 o BafSh LES 52
T R e e il S0, algm
e o sl e gl ENTAS AN o AL S ) Ranll RE 2 ) SRS pas L

At 31 g5 s B e A Al A i e e
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glaal SlaEaal |

1-Copy of the Memorandum of Association/Articles of
Association/all its amendments (If any).

2- Copy of the Commercial Registrar and Commercial License.

3- Copy of “To Whom it May Concem” issued by the Public
Authority of the Civil information.

4- Copy of “To Whom it May Concern® including Board
Members’ names & the Authorized Signatories with their
Civil D in addition to signature verification.

5- Copy of the Shareholders List who own 25% and more of
the company’s capltal while opening the account and on
annual basis, with their Civil ID (Individual) and the official
documents {Corporate).

6- Copy of the Civil ID of the CEO and his assistants.

7- List of the authorized traders who deal on behalf of the
company & the letter of authorlzation and thelr Civll ID.

8- Copy of the Partners Clvil ID/Passport Copy/identity for
W.L.L Company.

9- If the Company’s activity requires licensing from a
government body, a copy of this license Is required.

10- Filling AML & CTF Form.
11- Sign FATCA Form for Corporate.

12- Sign W9 Form for the US citizens or even if there are
evidences showing relationship between the client and
us.

13- Sign CRS form for Corporate.

S Legale 20l agany / el a8 /7 ppddD die e 4 a1

e
Ay stadh Aead lly 5 e Jadt e Ais 2

Aginall e plaadl Aalell gl S 3 pkea Hallt dagy Sl B3G5 e Add -3
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[ High [ tow Laiai [] Zai ja []
- = Servic T el A_aad
Aaslhall SIS e Gl 5 []

[ Original required do_c_u:ments verified.

[ Stamp & sealed copies as original documents. Lgale Aleadll s laall Slaieadl (e dddt o Jgeasdl 8 ]
M et Bpha ¥ Adgeay

[ Blacklist checked. oty A Amal g 3
: Jaiaall it gall ol

]

Responsible Officer Name:
Signature:

s Jas—esall yiall )

Responsible Manager Name:

Signature: E 5“*’“ 3
— - - —— [ — = _—

il Slel jatt Oa Fiadl S

[1 Followed procedures verified.

[] Attached documents revised. . 5 GlaTaat Ana e o3 []

Signature: : a—d gl
Acreditation I =
[ Accepted ] Not accepted Al g pas [ il [
Authorized slgnatory name: Bl (sl pdall
Signature: ;e
Date: T el
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Appendix 4 -

o W=9

(Ruv Decurrber 2014)
Deparunent of (ha Treasiry
Intermal Revenua Sorvico

Request for
Identification Numbe

W9 Form

Give Form to the
requester. Do not
seand to the IRS.

Taxpayer
r and Certification

3 Fiuma Lk aiwinn oN yous oo fiks rrteng, N

s toquinma an the Hee: do nod ave Whie ine Blas,

T e P AN pgarded ontty T, | Gifferent from wkesve

3 Chech appropriate box for
[] rdisidunt/scte prourietor of
siayl-mamber LLG

] Scomonton  [[] s Cerporanon

‘odduryl tax Elassdicatian; chieck only one of the tollowing sevan boxos:

4 Exmmplions (coqaa apply only o
cerlain ertities, not individuals: ace
Instruchons un page J)

Exempt payse code (if any)

] Parmersnio [ vrus/eatate

[_) tumitod liability cormpany. Entar the 1as « (C~C narmo S=5

tho lax
L—_] Crnor (new stk Ld

Bf the sng

Print or lype

Note, For i aingle-nrombar LLC thal i3 chsreqardad, da nat chech LLC; check the appropnate box in the line ibuvl tor
L ownar.

. Papartnership) ®
Frempluon from FATGA raporting

codo (it any)

SO % A Y = At s

F B Adareca s, wireat. S0 358 0 Sk 53

B Ty, (tate, wnd 21 coedw

See Specific Instructions on page 2.

"% L <t account nurbens) lrere ‘optional)

Taxpayer ldentificalion Nu

" mber {TIN)
Entur your TN in tha appropate box, The TiN pr

vided muut match the name

Baihip withhakiing,. For individuals, this s genscalhy yous social security number [SSN). However, for a

et idont phen, solk proptiotor, o distngirded ontity, o
antitie, it ¥ your smployper derctiicatinn number (BN 1F
TIN win pogges 3

Note, 11 1Ha DCCOUNT i3 In mone an ane Hame, o e netructions for I
Quicislinen on whose number 1o entey,

w the Part | sineotions

you @6 nol have a numbar, see How to ol a

ne 1 and the chart on page 4 for

— 1

TTT]

ghvon on ling ¥ to avand

an page 3, For ol

Certlfication

Under panaities of perury, | gartify that

1, The numbar shown on this form 1s my

2 1 am not wubiest 1 backup withholdirn because:
Sarvice (IHS) that | gm siibnct to backup withholding as
no tonger subijnet 16 Backy s withhaiding; nnd

payer idar

a rosult ot a 1adure

3 | am a US. citizen or other U.S person (defined balow), and
4. The FATCA ¢ode(s) entered on thia form {if any) indicating that | am exempt

Certification Instructions, You must Grosa ouf item 2 above it you have been
becauas you have faited to raport all interast and dividends on your tax raturn.

(a) | am exempt from backup vAth

ion number (or | am waiting lor a number to bo 1ssued to Me); and

holdifg. or [b) | have not baen natiflad by the Intarnal Revenue
ta roport all usinst ar dividends, or (c) the (RS has notifled me that | am

trom FATCA raporting I3 corroct.

natified by the IS that you are currently subiest to backup wilhihvolding
For real estata Iranssctiona, item £ does net apply. For morts

intarest paid, acquisition or abandonmett of secured property, lat of
panardily, payments othes than interast and dividends, you ara not required to
Insiructiona on pege 3

st v 10 an individlal retirernent arrangement (ITWAL snd
=hgn the cortiication, Dul you must provide your eorpat TIN San tho

Sign Sighsturs of
Here Umﬂ:n -

Date >

General Instructions
Soction refarencas are 10 tha Internal Ravenus Code urless otharwise noted.

Future abaut g Form W-8 {such
o leg station ennclod after wa roieasa 1) iz i www. s govifwg.

Purpose of Form
Ay Hyestiidizal or ity T WO roviUmatin] Wi i recparned 1O Ol an bt e
ealiiers peitrs Ltim LR rrvss! Dbl yOLS sorteal tansays idertifcation mumber (T1M)
il ray bo pour seciul secunty Fuiviber ORI lhdnkdus laxparyns ibarificationn
AT " et Tarpay e L gyt ATIM), O perftbamls
ictarthtication ruamber G, 10 repart on an mbarmation reem the wemeiit pakd to
i, o it Ainounl tapartsbie o an Wiotmation returh, Examples of mlaamation
paturr imahads, bt e Aol it ia, 1he 1oiksing

s Form 1099-iNT (interwst sarned of paki}

a Form 1088-DIV (dividends, Inchuding thoaa from atocka or mutusi funda)

= Farm 1098-MISC (various typea of incoma, prizes, awards, ov gross i

« Form 1098 (home mortgage interosy, 1098-E (student loan interest), 109a-T
{ution)
= Form 1089.C (cancelod dedt)
a Fonm 1080-A property)

Une Form W-8 only if you are a U,S, parson (nchuding a resident alien), to
provide your Lavreet Tt

If you do npt teRan Form W-9 fo tha requastor with a TIN, you might be aubyect
to Sackup Wikl Sew What i3 Gackup withfraiing? on pige 2.

By aigning the Tiisd-out formn, rou!

1. Cortity that 1hw TIN you 2sre yiving io correct {or you ure wadling for a rumber
to ve lgsusd),

B, Cartify hat you srm Nl sutieot 10 Raechup withibolding, or

3. 1 xRN I1om Dachun vmhwuv-g i you are 8 U3 anerpl prywe. 1
applcabie, you are Alsa coendying Thal as @ VLSS, persan, v allnoable share of
STy PACNArAAD InCome 5, frace of buaress om0t sibject 16 the

or ol

= Form 1099-B (stock of mutus) fund sales and cerran otrer tmnsactions by
brokers)

» Form 1099-S {proceeds from real estate iransactions}
» Form 1099-K {(morchant card ond third party netwerk transactions)

e Aoreign " shute ol off h hoome, W

4. Cortify that FATGA vodnis] entered on thia fsrm it amy] natic attg That yusi we
wesirgt from Thie FATCA teporing, i gorect. Qe ST is FATCA paprartii? o0
Pagee 2 1ar furthar information

Caot. No 10231X

Form W-9 Rev 12-2014)
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Appendix 5 —

Individual Self Certificate Form/FATCA
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Appendix 6 — Corporate Self Certificate Form/FATCA
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Appendix 7 - Opening and Closing of Securities Investment Portfolios by the Company
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Appendix 8 — Securities Investment Portfolios with the Company Form
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Appendix 9 - Trading by Board Members and Employees of the Company on Securities
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Appendix 10 - Trading by Securities Investment Portfolios Clients issued by the

Company or the Parent Company or Subsidiary or Associate Companies Form
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Appendix 11 - Trading by Stock - Listed Securities Investment Portfolios (non-Kuwaiti)

Clients Form
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Appendix 13 - Daily Portfolio Share Movement Form
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Appendix 14 — Transactions Report Form
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Appendix 15 - Trade Error Report Form
Date of Error:
Client Portfolio #
Account #
Market(s):
Trade Error on side of: (O Coast Trader (O system Vendor / External Broker QO Other:
Error Description:
Action Taken:
Trader:
SVP - AMG: VP - AMG:
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Appendix 16 - Trade Error Cost Coverage Matrix

Error Error Cost Coverage Disciplinary
Occurrence Action
I conpany
First Error 100% First Notice

Second Error First Warning Letter

Third Error Second Warning Letter

1-day Wage Deduction
Final Warning Letter

Fourth Error

Possible Employee
Dismissal

Fifth Error
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