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COAST INVESTMENT & DEVELOPMENT CO. K.S.C.P

Since 1975 Jis

g.dla i plaliadly dnaiill Jalud) A$Ha0 datal) dalal) dananll glaia) juasa
2025/4[30Gklsall ss) ag AAN Jia (B SEaial
Minutes of the Ordinary A.G.M for the financial year ended 31 December 2024
Held on Wednesday 30 April 2025
The Ordinary General Assembly of Coast léuyly deeill dabadl <58 Lolal) Lolall Luaenl) Cutie
Investment and Development Company « 2024 uewn 31 o8 el Al Ll gl
K.S.C.P. for the fiscal year ending on December 3ilsall slas ¥l ass s labia e Lulal) deludl ol 3
31, 2024, was held at eleven o'clock in the (. %78.914 jsian duwy 3SH8l jia & 30/4/2025

morning on Wednesday, April 30"2025, at the Al agad Sl Jlaa)
company's headquarters, with the attendance of (uf) il ¢fsidl daal aedd [ sl glaa¥l Gl S,
78.914 %. P S jgaanag . satill udilly 5] ulas
The meeting was chaired by Mr. Asaad Ahmad Oaiaall (g5 Bang Ly dgadll Al dease [ asl)
Al-Banwan, Vice Chairman and the C.E.O. In the (w Bl cllaall Cihe il Glise A3 [ sudd)
presence of: st i —aa Syl aranlly Glyal) i<
Mr. Mohammed Rashed Al-Qaoud Head of dialiall 40, 6<l 435N (e (o2l 50 deaa [

Investors Affairs Unit.

Mrs. Shaikha Adnan Al-Fulaij External Auditor

from Al-Aiban, Al-Osaimi & Partners — Ernst &

Young.

Mr. Mohammad Bu Hadi from Kuwait Clearing

Company & plaa¥) ] gl Glatll 5 e KB dag
After ensuring the availability of a quorum, the —

meeting was held, and the following were done:

1. Discussed and approved the Board of Directors' Lkl Ll e Byt udae e ddile A
report for the financial year ended 31 December Ay ade isladly 2024 e 31 R
2024. with the approval of the voting of 100 % and the Cpalin ey %100 Bl Cugesill duns Tilye
abstention of shareholders by 0 % 0 G gl o

2. Read and approved both the Corporate Oe Gan) Al yuiy Lall s o IS 300 K
Governance Report and the Audit Committee's Gisleadly 2024 jpaws 31 b dugiial 2L 2

Report for the financial year ended 31 December
2024. with the approval of the voting of 100 % and the %100 Ldul cusiail) dows Zilsar dllyy legle
et lie E UL

abstention of shareholders by 0 % ] %0 dusy ‘—”J“‘;'“U:‘f__s chrwd A
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3. Discussed and approved the auditor's report for
the financial year ended 31 December 2024. with

the approval of the voting of 100 % and the
abstention of shareholders by 0 %

4. Discussed and approved” the consolidated
financial statements for the year ended 31
December 2024. with the approval of the voting of
100 % and the abstention of shareholders by 0 %.

5. Reviewed the report of the violations monitored
by the regulatory authorities and the penalties
imposed on the company by those authorities for
the financial year ended 31 December 2024. with
the approval of the voting of 100 % and the
abstention of shareholders by 0 %.

6. reviewed and approved the Transactions with
Related Parties Report for the financial year ended
31 December 2024 and authorized the Board of
Directors to conduct transactions related parties
during the financial year ending 31 December
2025. with the approval of the voting of 100 % and
the abstention of shareholders by 0 %.

7. Authorized the Board of Directors to buy or sell
the company's shares not exceeding 10% of the
number of its shares, in accordance with the articles
of Law No. 7 of 2010 and its executive regulations
and their amendments. with the approval of the
voting of 100 % and the abstention of shareholders
by 0 %.
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8. Approved the Board of Directors' proposal to
deduct a statutory reserve of 10% of the profits for
the financial year ended 31 December 2024 for the
amount of 45,092 Kuwait Dinars, in addition to
Reinstatement of statutory reserve with the amount
of 75,069 Kuwaiti Dinars utilized for prior year
dividends, in accordance with the provisions of Article
(222) of Companies Law No. (1) of 2016 and Article
(47) of the Company's Articles of Association. with the
approval of the voting of 100 % and the abstention of
shareholders by 0 %.

9. Approved the Board of Directors' proposal to
deduct a voluntary reserve of 10% of the profits for
the fiscal year ending on 31 December 2024 for the
amount of 45,092 Kuwait Dinars, in accordance
with the provisions of Article (225) of Companies
Law No. (1) of 2016 and Article (47) of the
Company's Articles of Association. with the
approval of the voting of 100 % and the abstention
of shareholders by 0 %.

10.Discussed the recommendation of the Board of
Directors not to distribute dividends for the
financial year ended 31 December 2024 in
accordance with the provisions of Article (222) of
the Companies Law. with the approval of the voting
of 100% and the abstention of shareholders by 0 %.

11.Discussed the recommendation of the Board of
Directors not to distribute remuneration to the
members of the Board of Directors for the financial
year ended 31 December 2024. with the approval of
the voting of 100% and the abstention of
shareholders by 0%.
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12.Discussed the discharge of the members of the
Board of Directors of the company from liability
for all matters related to their legal, administrative
and financial actions for the financial year ended 31
December 2024. with the approval of the voting of
100 % and the abstention of shareholders by 0%.

13.The current board of directors submitted their
resignation to allow the election of new members
for the next three years, accordingly the following

were elected:
1. Basim Abdullah Al-Othman with 350,158,744

votes

2. Asaad Ahmad Al-Banwan with 350,158,744
votes

3. Abdulwahab Mohammad Al-Wazzan with
350,158,744 votes

4. Ayad Abdullah Al-Sumait with 348,333,244
votes

5. Osama Abdullah Al-Ayoub with 350,158,744
votes

6. Also Elected Faleh Abdullah Al-Ruguba as a
substitute member with 15,757,728 votes
14.Appointed Mrs. Sheikha Adnan Al-Fulaij from
Al-Aiban, Al-Osaimi & Partners - Ernst & Young
instead of Mr. Abdulkarim Abdulla Al-Samdan
from the same office, and authorized the Board of
Directors to determine her fees. with the approval
of the voting of 100% and the abstention of

shareholders by 0%.

Asaad Ahmad Al-Banwan
Vice Chairman
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