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Minutes of the Ordinary A.G.M for the financial year ended 31 December 2024
Held on Wednesday 30 April 2025
The Ordinary General Assembly of Coast liiuyly duaill Jabull A<y Loledl Loladl duranll Casie
Investment and Development Company ¢ 2024 _paws 31 o gl LW Bull godla.
K.S.C.P. for the fiscal year ending on December ilsall las)Y) as (e labia jde Lolall delull pla
31, 2024, was held at eleven o'clock in the (1« %78.914 jyias dun 4,80 Jjia s 30/4/2025

morning on Wednesday, April 302025, at the AN agud Sl RN
company's headquarters, with the attendance of ud) il olsull eal el [ 2wl glaayl Ldp s,
78.914 %. P oe IS ggeanag L sl udillg 518y ulase
The meeting was chaired by Mr. Asaad Ahmad Cpalianall (98 Bang Ly dgadll 2 eae [ daudl
Al-Banwan, Vice Chairman and the C.E.O. In the . el Slleall Cile maldll Glise da0d [ sl
presence of: frigsy i —aalSydy asnanlly Gluall (i€
Mr. Mohammed Rashed Al-Qaoud Head of dalaall 4058l 4580 (e (gl 5y deas [ 2l

Investors Affairs Unit.

Mrs. Shaikha Adnan Al-Fulaij External Auditor

from Al-Aiban, Al-Osaimi & Partners - Emnst &

Young.

Mr. Mohammad Bu Hadi from Kuwait Clearing

Company & g g Laa¥l ) Sl Glal) il cpe S aayy
After ensuring the availability of a quorum, the Ll

meeting was held, and the following were done:

1. Discussed and approved the Board of Directors' L Ll e Byl ulae o Al G A
report for the financial year ended 31 December @llyg agde Ziabadly 2024 jrewn 31 & Ll
2024. with the approval of the voting of 100 % and the gl U5aly %100 ) Cupesill Fuus Tl
abstention of shareholders by 0 % L 50 s gl oo

2. Read and approved both the Corporate Oe GAl Aial iy Al e IS 3 R

Governance Report and the Audit Committee's - i el 4 ..
Report for the financial year ended 31 December abaclls 2024 e 31 (2 Sl Al 2
2024. with the approval of the voting of 100 % and the %100 Ul cuseaill dus Gadlse dllyy leple

abstention of shareholders by 0 % 1 %0 L u”ﬂﬂ 1”@1‘5-?%5
Rl 1y TiL S et | gt Y

Apngaall Dlame M
S ; b ar? )l

| \rSegss b

Cidco@coast.com.kw : g, sI¥1 wyydl — YYYY*0V+ = YYE AQYY : ,uSla — YYYY+000 — YYSTAYAA rludl cog<dl = 13128 slacall - YV00 i e
P.0.Box 26755, Safat 13128 Kuwait Tel. 22468388 - 22230555 - Fax: 22408932 - 22230570 - email: cidco@coast.com.kw

W (£71,007,744/ ¥+ ) ga2ally g puall JUT Guly = YYA £ gLt Jondll
Commercial registration no: 22804 - Authorized and paid-up capital K.D. (46,502,690.200)




&g

e SRl S A p > L Y

COAST INVESTMENT & DEVELOPMENT CO. K.S.C.P

Since 1975 Jio

3. Discussed and approved the auditor's report for
the financial year ended 31 December 2024. with

the approval of the voting of 100 % and the
abstention of shareholders by 0 %

4. Discussed and approved’ the consolidated
financial statements for the year ended 31
December 2024. with the approval of the voting of
100 % and the abstention of shareholders by 0 %.

5. Reviewed the report of the violations monitored
by the regulatory authorities and the penalties
imposed on the company by those authorities for
the financial year ended 31 December 2024. with
the approval of the voting of 100 % and the
abstention of shareholders by 0 %.

6. reviewed and approved the Transactions with
Related Parties Report for the financial year ended
31 December 2024 and authorized the Board of
Directors to conduct transactions related parties
during the financial year ending 31 December
2025. with the approval of the voting of 100 % and
the abstention of shareholders by 0 %.

7. Authorized the Board of Directors to buy or sell
the company's shares not exceeding 10% of the
number of its shares, in accordance with the articles
of Law No. 7 of 2010 and its executive regulations
and their amendments. with the approval of the
voting of 100 % and the abstention of shareholders
by 0 %.
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8. Approved the Board of Directors' proposal to
deduct a statutory reserve of 10% of the profits for
the financial year ended 31 December 2024 for the
amount of 45,092 Kuwait Dinars, in addition to
Reinstatement of statutory reserve with the amount
of 75,069 Kuwaiti Dinars utilized for prior year
dividends, in accordance with the provisions of Article
(222) of Companies Law No. (1) of 2016 and Article
(47) of the Company's Articles of Association. with the
approval of the voting of 100 % and the abstention of
shareholders by 0 %.

9. Approved the Board of Directors' proposal to
deduct a voluntary reserve of 10% of the profits for
the fiscal year ending on 31 December 2024 for the
amount of 45,092 Kuwait Dinars, in accordance
with the provisions of Article (225) of Companies
Law No. (1) of 2016 and Article (47) of the
Company's Articles of Association. with the
approval of the voting of 100 % and the abstention
of shareholders by 0 %.

10.Discussed the recommendation of the Board of
Directors not to distribute dividends for the
financial year ended 31 December 2024 in
accordance with the provisions of Article (222) of
the Companies Law. with the approval of the voting
of 100% and the abstention of shareholders by 0 %.

11.Discussed the recommendation of the Board of
Directors not to distribute remuneration to the
members of the Board of Directors for the financial
year ended 31 December 2024. with the approval of
the voting of 100% and the abstention of
shareholders by 0%.
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12.Discussed the discharge of the members of the
Board of Directors of the company from liability
for all matters related to their legal, administrative
and financial actions for the financial year ended 31
December 2024. with the approval of the voting of
100 % and the abstention of shareholders by 0%.

13.The current board of directors submitted their
resignation to allow the election of new members
for the next three years, accordingly the following

were elected:
1. Basim Abdullah Al-Othman with 350,158,744

votes

2. Asaad Ahmad Al-Banwan with 350,158,744
votes

3. Abdulwahab Mohammad Al-Wazzan with
350,158,744 votes

4. Ayad Abdullah Al-Sumait with 348,333,244
votes

5. Osama Abdullah Al-Ayoub with 350,158,744
votes

6. Also Elected Faleh Abdullah Al-Ruguba as a
substitute member with 15,757,728 votes

14. Appointed Mrs. Sheikha Adnan Al-Fulaij from
Al-Aiban, Al-Osaimi & Partners - Ernst & Young
instead of Mr. Abdulkarim Abdulla Al-Samdan
from the same office, and authorized the Board of
Directors to determine her fees. with the approval
of the voting of 100% and the abstention of
shareholders by 0%.

Asaad Ahmad Al-Banwan
Vice Chairman

2o liawdts oot 3t

Zead L d) o B i1 55000
20 pa-alt Dibasasgh) (ond

-;) ."4::)\ ‘."| plaanld
« feol
\rS-£eS

Bl Lalae sloac) salull Gl oDlA] Addlie can Y
Ayl ls G gilal) agaldpuay Glety Lo JS 0 pgiad elyly 4S50
Gy 2024 yrewd 31 G dpgiiall LI diadl e Al
oo Cnadlue g liely %100 AW Cugil) dos A3
- %0 Ay Cuguatll
Aaly gl JuB B e clmel a8 Y
ENA AN aaall Bl Ladas elael lasy Ayl
 pgibad 4 5ol Ll &5 ey (dadl Cilgia

tga O 1 OANVESE dany oladiall dilae audls )
Bga FOLVOANVES 20 sl aaaf aaal LY
Bigaa PO Y OAN £ dany ol 2ena lagline Y
Bgen VEACKYYY €4 20y Jasend) i 2 ol L8
Bgua O ) OAY £ 8 d3ny ) dilae Lalid L0
kot Tpcae 4850 dlae Al Clas] 5 LS 1

Bgun YOYOVVYA 23u

Oluall (i€a (e gealdll liae A30h [ saud) (s & LV E
alllae aall e Yoy fpy i) — 20 el
waay BY1 Gadae disddy ¢ GBSl Gl e el B
gliay %100 Al Cusectl) Zowws dilger @llly . Lgalad!

v %0 sy Cugaill ge ran s

Ohsiad) daaf sl
B Gadaa (i il

. ‘(\- ‘
cidco@coast.com.kw 1o SNl oy d) - YYYY 0V — YYE AQYY : uSla — YYYY 000 — *rvhi{fﬂﬂﬁ_ ’0" cusSll - 13128 slawall - Y1IV00 . o
P.O.Box 26755, Safat 13128 Kuwait Tel. 22468388 - 22230555 - Fax; 22408932 - 22230570 - email: cidco@coast.com.kw

s (£7,007,18/7 0 ) poaudly 4z pall JUI Guly — YYAS oLl Jom !
Commercial registration no: 22804 - Authorized and paid-up capital K.D. (46,502,690.200)



pl
Lasad Ll s 0 ffg
A

dclimllgé)l=illélig

Jhaia) g Apadill Jaluall 48 450 sl
;oW Al Lole + dalall daaall

bla  11:00 : dsl 2025/04/30 : &) sal plag V) - 2 g Saiadal)

465,026,902 : 5 aaal) apudd) laal
0 : AR agel
0 : oo pgud
465,026,902 : 3 all gl Jlaay)
366,972,107 : _saall aguil 2o

% 78.914 : siaal o
%  0.000 0 : Cusalll (o Sangiunall agusd!

Olsid) daa) s+ Al

3 IV (alas Gasdy il - ddall

2025/04/30 : A.n
: / &

sl 13128 Slduall 26755 4y s (35aia ¢ AS AN ol sie

2415364 - 2408932 : _usul (bs—hi 8) 2468388 - il

145




KUWAIT CLEARING COMPANY ks«

o geaill i dalall Clieaall

| PP " N T T T

” —— . 50 ép\-us\j' 4\5)“._\\‘,....]
q’" Ay ce l - Jal olSa

N
6
7
o
e
B
-
é

,J S aull

Y

S i)
PRI
“ el sl
L)...:L...JI .z.ull - |
. ol ]
a el .u..!l [
el a3
kall 2
e gslall il
e G 3
e A

P ) u— ‘a/:u_.-)\ D glaial st o

e W22 playid s,

22459457 s 1R _ada a0 V308 Sl 22077
E-mal info@magasa com  Websile www maqasa com
Authorized and Paid Capital KD 200250000- C RNO 3)962 131962

by

b, s e 234 20,025,000/ 550ty aup ettt o),




